Illustrative Accountant’s Compilation Reports on Financial Statements

The illustrative accountant’s compilation reports presented below are intended as illustrations that
may be used to comply with the requirements of AR-C section 80A. The accountant’s compilation
report will vary according to individual requirements and circumstances.

The illustrative compilation reports in this paragraph are as follows:

Illustration 1 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally
Accepted in the United States of America

Illustration 2 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With the AICPA’s Financial Reporting
Framework for Small- and Medium-Sized Entities

Illustration 3 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With International Financial Reporting
Standards as Issued by the International Accounting Standards Board

Illustration 4 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally
Accepted in the United States of America and Management Has Elected to Omit
Substantially All Disclosures Required by Accounting Principles Generally
Accepted in the United States of America and the Display of Comprehensive
Income

Illustration 5 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With the Tax Basis of Accounting, and
Management Has Elected to Omit Substantially All Disclosures Ordinarily
Included in Financial Statements Prepared in Accordance With the Tax Basis of
Accounting

Illustration 6 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally
Accepted in the United States of America When the Accountant’s Independence
Is Impaired, and the Accountant Determines to Not Disclose the Reasons for the
Independence Impairment
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Illustration 7 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With the AICPA’s Financial Reporting
Framework for Small- and Medium-Sized Entities When the Accountant’s
Independence Has Been Impaired Due to the Accountant Having a Financial
Interest in the Entity, and the Accountant Decides to Disclose the Reason for the
Independence Impairment

Illustration 8 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally
Accepted in the United States of America When the Accountant’s Independence
Is Impaired in the Current Period But the Accountant Was Independent in the
Prior Period and the Accountant Determines to Not Disclose the Reasons for the
Independence Impairment

Illustration 9 — An Accountant’s Compilation Report on Comparative Financial
Statements, and the Accountant Is Aware of Departures From Accounting
Principles Generally Accepted in the United States of America

Illustration 10 — An Accountant’s Compilation Report on Comparative
Financial Statements That Omit Substantially All Disclosures and the Accountant
Is Aware of an Additional Departure From Accounting Principles Generally
Accepted in the United States of America

Illustration 11 — An Accountant’s Compilation Report on Comparative
Financial Statements Prepared in Accordance With a Financial Reporting
Framework Generally Accepted in Another Country

Illustration 12 — An Accountant’s Compilation Report When the Financial
Statements of the Current Year Have Been Subjected to a Compilation
Engagement and Those of the Prior Year Have Been Reviewed

Illustration 13 — An Accountant’s Compilation Report on Comparative
Financial Statements When the Accountant’s Report Includes a Changed
Reference to a Departure From Accounting Principles Generally Accepted in the
United States of America

Illustration 14 — An Accountant’s Compilation Report on Comparative
Financial Statements When the Prior Period Financial Statements Were Subjected
to a Compilation Engagement by a Predecessor Accountant and the Predecessor’s
Report Is Not Presented

Illustration 15 — An Accountant’s Compilation Report on Comparative
Financial Statements When the Predecessor Accountant’s Report Is Not
Presented, and the Successor Accountant Is Engaged to Perform a Compilation
Engagement on the Restatement Adjustment(s)
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Illustration 16 — An Accountant’s Compilation Report When the Financial
Statements Are Included in a Prescribed Form That Calls for a Presentation
Departure From Accounting Principles Generally Accepted in the United States of
America. The Accountant Has Restricted the Use of the Report to Specified
Parties.

Illustration 17 — An Accountant’s Compilation Report on Single Year Financial
Statements Prepared in Accordance With Accounting Principles Generally
Accepted in the United States of America, Supplementary Information
Accompanies the Financial Statements, and the Accountant Subjected the
Supplementary Information to the Compilation Procedures Applied in the
Accountant’s Compilation of the Basic Financial Statements. The Financial
Statements Contain a Departure From Accounting Principles Generally Accepted
in the United States of America Which Impacts the Presentation of the
Supplementary Information in Relation to the Financial Statements

Ilustration 18 — An Accountant’s Compilation Report on Comparative
Consolidated Financial Statements, all Required Supplementary Information
Accompanies the Financial Statements, and the Accountant Performed a
Compilation of the Required Supplementary Information

Illustration 19 — An Accountant’s Compilation Report on Financial Statements
Prepared in Accordance With a Special Purpose Framework Prescribed by
Contract or Regulation and That Framework Prescribes a Format for the Financial
Information. The Accountant Has Restricted the Use of the Report to Specified
Parties.

Ilustration 20 — An Accountant’s Compilation Report on Comparative
Financial Statements Prepared in Accordance With Accounting Principles
Generally Accepted in the United States of America That Includes an Emphasis-
of-Matter Paragraph With Respect to a Going Concern Uncertainty

lllustration 21 — An Accountant’s Compilation Report on Specified Elements,
Accounts, or Items of a Financial Statement Prepared in Accordance With
Accounting Principles Generally Accepted in the United States of America

Illustration 1 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally Accepted in the
United States of America

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
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America. | (We) have performed compilation engagements in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the financial statements nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. I (We) do not express an opinion, a conclusion, nor provide any
assurance on these financial statements.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 2 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With the AICPA’s Financial Reporting Framework
for Small- and Medium-Sized Entities

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the statements of financial position as of December
31, 20X2 and 20X1 and the related statements of operations and cash flows for
the years then ended, and the related notes to the financial statements in
accordance with the AICPA’s Financial Reporting Framework for Small- and
Medium-Sized Entities, and for determining that the AICPA’s Financial
Reporting Framework for Small- and Medium-Sized Entities is an acceptable
financial reporting framework. | (We) have performed compilation engagements
in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. |
(We) did not audit or review the financial statements nor was (were) | (we)
required to perform any procedures to verify the accuracy or completeness of the
information provided by management. | (We) do not express an opinion, a
conclusion, nor provide any assurance on these financial statements.

I (We) draw attention to Note X of the financial statements, which describes the
basis of accounting. The financial statements are prepared in accordance with the
AICPA’s Financial Reporting Framework for Small- and Medium-Sized Entities,
which is a basis of accounting other than accounting principles generally accepted
in the United States of America.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 3 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With International Financial Reporting Standards as
Issued by the International Accounting Standards Board
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Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the statements of financial position as of December
31, 20X2 and 20X1 and the related statements of comprehensive income, changes
in equity, and cash flows for the years then ended, and the related notes to the
financial statements in accordance with International Financial Reporting
Standards as issued by the International Accounting Standards Board. | (We) have
performed compilation engagements in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. | (We) did not audit or review the financial
statements nor was (were) | (we) required to perform any procedures to verify the
accuracy or completeness of the information provided by management. | (We) do
not express an opinion, a conclusion, nor provide any assurance on these financial
statements.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 4 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally Accepted in the
United States of America and Management Has Elected to Omit Substantially All
Disclosures Required by Accounting Principles Generally Accepted in the United States of
America and the Display of Comprehensive Income

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America. | (We) have performed compilation
engagements in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee
of the AICPA. | (We) did not audit or review the financial statements nor was
(were) | (we) required to perform any procedures to verify the accuracy or
completeness of the information provided by management. I (We) do not express
an opinion, a conclusion, nor provide any assurance on these financial statements.

Management has elected to omit substantially all the disclosures and the display
of comprehensive income required by accounting principles generally accepted in
the United States of America. If the omitted disclosures and the display of
comprehensive income were included in the financial statements, they might
influence the user’s conclusions about the company’s financial position, results of
operations, and cash flows. Accordingly, the financial statements are not designed
for those who are not informed about such matters.
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[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 5 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With the Tax Basis of Accounting, and Management
Has Elected to Omit Substantially All Disclosures Ordinarily Included in Financial
Statements Prepared in Accordance With the Tax Basis of Accounting

Management is responsible for the accompanying financial statements of XYZ
Partnership, which comprise the statements of assets, liabilities, and partners’
capital — tax basis as of December 31, 20X2 and 20X1 and the related statements
of revenue and expenses — tax basis, and changes in partners’ capital — tax basis
for the years then ended in accordance with the tax basis of accounting, and for
determining that the tax basis of accounting is an acceptable financial reporting
framework. 1 (We) have performed compilation engagements in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the financial statements nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. | (We) do not express an opinion, a conclusion, nor provide any
assurance on these financial statements.

The financial statements are prepared in accordance with the tax basis of
accounting, which is a basis of accounting other than accounting principles
generally accepted in the United States of America.

Management has elected to omit substantially all the disclosures ordinarily
included in financial statements prepared in accordance with the tax basis of
accounting. If the omitted disclosures were included in the financial statements,
they might influence the user’s conclusions about the company’s assets, liabilities,
equity, revenue, and expenses. Accordingly, the financial statements are not
designed for those who are not informed about such matters.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 6 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally Accepted in the
United States of America When the Accountant’s Independence Is Impaired, and the
Accountant Determines to Not Disclose the Reasons for the Independence Impairment

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
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and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
America. | (We) have performed compilation engagements in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the financial statements nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. | (We) do not express an opinion, a conclusion, nor provide any
assurance on these financial statements.

| am (We are) not independent with respect to XYZ Company.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 7 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With the AICPA’s Financial Reporting Framework
for Small- and Medium-Sized Entities When the Accountant’s Independence Has Been
Impaired Due to the Accountant Having a Financial Interest in the Entity, and the
Accountant Decides to Disclose the Reason for the Independence Impairment

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the statements of financial position as of December
31, 20X2 and 20X1, and the related statements of operations and cash flows for
the years then ended, and the related notes to the financial statements in
accordance with the AICPA’s Financial Reporting Framework for Small- and
Medium-Sized Entities, and for determining that the AICPA’s Financial
Reporting Framework for Small- and Medium-Sized Entities is an acceptable
financial reporting framework. | (We) have performed compilation engagements
in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. |
(We) did not audit or review the financial statements nor was (were) | (we)
required to perform any procedures to verify the accuracy or completeness of the
information provided by management. | (We) do not express an opinion, a
conclusion, nor provide any assurance on these financial statements.

I (We) draw attention to Note X of the financial statements, which describes the
basis of accounting. The financial statements are prepared in accordance with the
AICPA’s Financial Reporting Framework for Small- and Medium-Sized Entities,
which is a basis of accounting other than accounting principles generally accepted
in the United States of America.
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| am (We are) not independent with respect to XYZ Company as of and during
the year ended December 31, 20X2 because | (a member of the engagement team)
had a direct financial interest in XYZ Company.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 8 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally Accepted in the
United States of America When the Accountant’s Independence Is Impaired in the Current
Period But the Accountant Was Independent in the Prior Period and the Accountant
Determines to Not Disclose the Reasons for the Independence Impairment

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
America. | (We) have performed compilation engagements in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the financial statements nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. | (We) do not express an opinion, a conclusion, nor provide any
assurance on these financial statements.

As of and for the year ended December 31, 20X1, we were independent of XYZ
Company. However, | am (we are) not independent with respect to XYZ
Company as of and for the year ended December 31, 20X2.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 9 — An Accountant’s Compilation Report on Comparative Financial
Statements, and the Accountant Is Aware of Departures From Accounting Principles
Generally Accepted in the United States of America

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
America. | (We) have performed compilation engagements in accordance with
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Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the financial statements nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. | (We) do not express an opinion, a conclusion, nor provide any
assurance on these financial statements.

Accounting principles generally accepted in the United States of America require
that land be stated at cost. Management has informed me (us) that XYZ Company
has stated its land at appraised value and that if accounting principles generally
accepted in the United States of America had been followed, the land account and
stockholders’ equity would have been decreased by $500,000.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 10 — An Accountant’s Compilation Report on Comparative Financial
Statements That Omit Substantially All Disclosures and the Accountant Is Aware of an
Additional Departure From Accounting Principles Generally Accepted in the United States
of America

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America. | (We) have performed compilation
engagements in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee
of the AICPA. | (We) did not audit or review the financial statements nor was
(were) I (we) required to perform any procedures to verify the accuracy or
completeness of the information provided by management. | (We) do not express
an opinion, a conclusion, nor provide any assurance on these financial statements.

Management has elected to omit substantially all the disclosures required by
accounting principles generally accepted in the United States of America. If the
omitted disclosures were included in the financial statements, they might
influence the user’s conclusions about the company’s financial position, results of
operations, and cash flows. Accordingly, the financial statements are not designed
for those who are not informed about such matters.

Additionally, accounting principles generally accepted in the United States of
America require that land be stated at cost. Management has informed me (us)
that XYZ Company has stated its land at appraised value and that if accounting
principles generally accepted in the United States of America had been followed,
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the land account and stockholders’ equity would have been decreased by
$500,000.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 11 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With a Financial Reporting Framework Generally
Accepted in Another Country

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements in
accordance with [the financial reporting framework generally accepted in another
country, including identification of the nationality of the framework]. 1 (We) have
performed compilation engagements in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. | (We) did not audit or review the financial
statements nor was (were) | (we) required to perform any procedures to verify the
accuracy or completeness of the information provided by management. | (We) do
not express an opinion, a conclusion, nor provide any assurance on these financial
statements.

| (We) draw attention to Note X of the financial statements, which describes the
basis of accounting. The financial statements are prepared in accordance with [the
financial reporting framework generally accepted in another country, including
identification of the nationality of the framework], which is a basis of accounting
other than accounting principles generally accepted in the United States of
America.

This report is intended solely for the information and use of [specified parties]
and is not intended to be and should not be used by anyone other than the
specified parties.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 12 — An Accountant’s Compilation Report When the Financial Statements of
the Current Year Have Been Subjected to a Compilation Engagement and Those of the
Prior Year Have Been Reviewed

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheet as of December 31, 20X2 and the
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related statements of income, changes in stockholders’ equity, and cash flows for
the year then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
America. | (We) have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the financial statements nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. | (We) do not express an opinion, a conclusion, nor provide any
assurance on these financial statements.

The accompanying 20X1 financial statements were previously reviewed by me
(us) and I (we) stated that | was (we were) not aware of any material
modifications that should be made to those financial statements in order for them
to be in accordance with accounting principles generally accepted in the United
States of America in my (our) report dated March 31, 20X2, but I (we) have not
performed any procedures in connection with that review engagement since that
date.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 13 — An Accountant’s Compilation Report on Comparative Financial
Statements When the Accountant’s Report Includes a Changed Reference to a Departure
From Accounting Principles Generally Accepted in the United States of America

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
America. | (We) have performed compilation engagements in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the financial statements nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. | (We) do not express an opinion, a conclusion, nor provide any
assurance on these financial statements.

In my (our) report dated March 1, 20X2 with respect to the 20X1 financial
statements, we referred to a departure from accounting principles generally
accepted in the United States of America because the company carried its land at
appraised values. As described in Note X, the Company has changed its method
of accounting for land and restated its 20X1 financial statements to be in
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accordance with accounting principles generally accepted in the United States of
America.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 14 — An Accountant’s Compilation Report on Comparative Financial
Statements When the Prior Period Financial Statements Were Subjected to a Compilation
Engagement by a Predecessor Accountant and the Predecessor’s Report Is Not Presented

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheet as of December 31, 20X2 and the
related statements of income, changes in stockholders’ equity, and cash flows for
the year then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
America. | (We) have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the 20X2 financial statements nor was (were) | (we) required to perform
any procedures to verify the accuracy or completeness of the information
provided by management. I (We) do not express an opinion, a conclusion, nor
provide any assurance on these financial statements.

The financial statements of XYZ Company as of December 31, 20X1, were
subjected to a compilation engagement by other accountants whose report dated
February 1, 20X2 stated that they have not audited or reviewed the 20X1 financial
statements and do not express an opinion, a conclusion, nor provide any assurance
on those financial statements.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 15 — An Accountant’s Compilation Report on Comparative Financial
Statements When the Predecessor Accountant’s Report Is Not Presented, and the
Successor Accountant Is Engaged to Perform a Compilation Engagement on the
Restatement Adjustment(s)

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheet as of December 31, 20X2 and the
related statements of income, changes in stockholders’ equity, and cash flows for
the year then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
America. | (We) have performed a compilation engagement in accordance with
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Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the 20X2 financial statements nor was (were) | (we) required to perform
any procedures to verify the accuracy or completeness of the information
provided by management. | (We) do not express an opinion, a conclusion, nor
provide any assurance on these financial statements.

I (We) also performed a compilation engagement on the adjustments described in
Note X that were applied to restate the 20X1 financial statements. I (We) have not
audited or reviewed the adjustments described in Note X that were applied to
restate the 20X1 financial statements and do not express an opinion, a conclusion,
nor provide any assurance on the adjustments.

The financial statements prior to adjustment of XYZ Company as of December
31, 20X1, were subjected to a compilation engagement by other accountants
whose report dated February 1, 20X2, stated that they have not audited or
reviewed the 20X1 financial statements and do not express an opinion, a
conclusion, nor provide any assurance on those financial statements.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 16 — An Accountant’s Compilation Report When the Financial Statements
Are Included in a Prescribed Form That Calls for a Presentation Departure From
Accounting Principles Generally Accepted in the United States of America. The
Accountant Has Restricted the Use of the Report to Specified Parties.

Management is responsible for the [identification of the financial statements,
including period covered and the name of entity] included in the accompanying
prescribed form in accordance with accounting principles generally accepted in
the United States of America. | (We) have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. |
(We) did not audit or review the financial statements included in the
accompanying prescribed form, nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. | (We) do not express an opinion, a conclusion, nor provide any
assurance on the financial statements included in the accompanying prescribed
form.

The financial statements included in the accompanying prescribed form are
presented in accordance with the requirements of [developer of the format of the
financial statements], and are not intended to be a presentation in accordance with
accounting principles generally accepted in the United States of America.
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This report is intended solely for the information and use of [the specified parties]
and is not intended to be and should not be used by anyone other than these
specified parties.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 17 — An Accountant’s Compilation Report on Single Year Financial
Statements Prepared in Accordance With Accounting Principles Generally Accepted in the
United States of America, Supplementary Information Accompanies the Financial
Statements, and the Accountant Subjected the Supplementary Information to the
Compilation Procedures Applied in the Accountant’s Compilation of the Basic Financial
Statements. The Financial Statements Contain a Departure From Accounting Principles
Generally Accepted in the United States of America Which Impacts the Presentation of the
Supplementary Information in Relation to the Financial Statements

Management is responsible for the accompanying financial statements of XYZ
Not-for-Profit, which comprise the statement of financial position as of December
31, 20X2, and 20X1 and the related statements of activities and cash flows for the
years then ended, and the related notes to the financial statements in accordance
with accounting principles generally accepted in the United States of America. |
(We) have performed compilation engagements in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting
and Review Services Committee of the AICPA. | (We) did not audit or review the
financial statements nor was (were) | (we) required to perform any procedures to
verify the accuracy or completeness of the information provided by management.
I (We) do not express an opinion, a conclusion, nor provide any assurance on
these financial statements.

The accompanying Schedule of Revenues and Other Support as of December 31,
20X1, (the “Schedule™) is presented for purposes of additional analysis and is not
a required part of the basic financial statements. The Schedule is the responsibility
of management and was derived from, and relates directly to, the underlying
accounting and other records used to prepare the financial statements. The
Schedule was subjected to my (our) compilation engagement; however, | (we)
have not audited or reviewed the Schedule and do not express an opinion, a
conclusion, nor provide any assurance on it.

XYZ Not-for-Profit has excluded the value of donated materials and supplies
from revenue in the accompanying statement of activities and from inventory in
the accompanying statement of financial position and from the Schedule of
Revenues and Other Support. The effect of this departure from accounting
principles generally accepted in the United States of America on the financial
statements and the Schedule has not been determined.
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[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 18 — An Accountant’s Compilation Report on Comparative Consolidated
Financial Statements, all Required Supplementary Information Accompanies the Financial
Statements, and the Accountant Performed a Compilation of the Required Supplementary
Information

Management is responsible for the accompanying financial statements of XYZ
Homeowners’ Association, which comprise the balance sheets as of December 31,
20X2 and 20X1 and the related statements of revenues, expenses, and changes in
fund balances and cash flows for the years then ended, and the related notes to the
financial statements in accordance with accounting principles generally accepted
in the United States of America. | (We) have performed compilation engagements
in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. |
(We) did not audit or review the financial statements nor was (were) | (we)
required to perform any procedures to verify the accuracy or completeness of the
information provided by management. | (We) do not express an opinion, a
conclusion, nor provide any assurance on these financial statements.

Accounting principles generally accepted in the United States of America require
that estimates of current or future costs of major repairs and replacements of
common property that will be required in the future on page XX be presented to
supplement the basic financial statements. Such information is presented for
purposes of additional analysis and, although not a required part of the basic
financial statements, is required by the Financial Accounting Standards Board
who considers it to be an essential part of financial reporting and for placing the
basic financial statements in an appropriate operational, economic, or historical
context. The information is the responsibility of management. The information
was subjected to my (our) compilation engagement; however, | (we) have not
audited or reviewed the information and do not express an opinion, a conclusion,
nor provide any assurance on such information.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 19 — An Accountant’s Compilation Report on Financial Statements Prepared
in Accordance With a Special Purpose Framework Prescribed by Contract or Regulation
and That Framework Prescribes a Format for the Financial Information. The Accountant
Has Restricted the Use of the Report to Specified Parties.
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Management is responsible for the [identification of the financial statements,
including period covered and the name of entity] included in the accompanying
prescribed form. | (We) have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated
by the Accounting and Review Services Committee of the AICPA. | (We) did not
audit or review the financial statements included in the accompanying prescribed
form, nor was (were) | (we) required to perform any procedures to verify the
accuracy or completeness of the information provided by management. | (We) do
not express an opinion, a conclusion, nor provide any assurance on the financial
statements included in the accompanying prescribed form.

The financial statements included in the accompanying prescribed form are
presented in accordance with the requirements of [describe contract or
regulation], and are not intended to be a complete presentation of [name of
entity’s] assets and liabilities.

This report is intended solely for the information and use of [the specified parties]
and is not intended to be and should not be used by anyone other than these
specified parties.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 20 — An Accountant’s Compilation Report on Comparative Financial
Statements Prepared in Accordance With Accounting Principles Generally Accepted in the
United States of America That Includes an Emphasis-of-Matter Paragraph With Respect
to a Going Concern Uncertainty

Management is responsible for the accompanying financial statements of XYZ
Company, which comprise the balance sheets as of December 31, 20X2 and 20X1
and the related statements of income, changes in stockholders’ equity, and cash
flows for the years then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of
America. | (We) have performed compilation engagements in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the financial statements nor was (were) | (we) required to perform any
procedures to verify the accuracy or completeness of the information provided by
management. | (We) do not express an opinion, a conclusion, nor provide any
assurance on these financial statements.

As discussed in Note X, certain conditions indicate that the Company may be
unable to continue as a going concern. The accompanying financial statements do
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not include any adjustments that might be necessary should the Company be
unable to continue as a going concern.

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]

Illustration 21 — An Accountant’s Compilation Report on Specified Elements, Accounts,
or Items of a Financial Statement Prepared in Accordance With Accounting Principles
Generally Accepted in the United States of America

Management is responsible for the preparation and fair presentation of the
accompanying [identify specified element, account, or item of the financial
statement, for example, schedule of accounts receivable, or schedule of
depreciation] of XYZ Company as of December 31, 20X2, and the related notes
in accordance with accounting principles generally accepted in the United States
of America. | (We) have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. | (We) did not audit
or review the [identify specified element, account, or item of the financial
statement, for example, schedule of accounts receivable, or schedule of
depreciation] nor was (were) | (we) required to perform any procedures to verify
the accuracy or completeness of the information provided by management. | (We)
do not express an opinion, a conclusion, nor provide any assurance on the
[identify specified element, account, or item of the financial statement, for
example, schedule of accounts receivable, or schedule of depreciation].

[Signature of accounting firm or accountant, as appropriate]
[Accountant’s city and state]
[Date of the accountant’s report]
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