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Introduction 

The enhanced regulatory framework for corporate service 

providers (CSPs) established under the ACRA (Amendment) Act 

and its related regulations (“Accounting and Corporate 

Regulatory Authority (Filing Agents and Qualified Individuals) 

Regulations 2015”) will take effect from 15 May 2015.  

 

The aim of the framework is to implement anti-money 

laundering and counter terrorism financing recommendations 

issued by the Financial Action Task Force (FATF) in the corporate 

secretarial profession.  
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Scope of Regulations 

Companies performing corporate secretarial services will be 

required to register as Filing Agents (FA). Principal 

representatives of Filing Agents will register as Qualified 

Individuals (QIs). 

The activities covered by the regulations include: 

• Forming corporations (or other legal persons) 

• Acting or arranging for another person to act as director or 

secretary of a company 

• Providing a registered office or correspondence address 

• Acting or arranging for another person to act as a 

shareholder of a company 
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Requirements of Filing Agents 

Under part ll of the First Schedule of the Regulations, FAs will be 

required to have in place systems and processes to ensure that 

appropriate anti-money laundering and counter terrorism measures are 

conducted by the FA.  

In particular, FAs must ensure that they: 

• Identify and verify the identity of customers and agents 

• Identify and verify beneficial owners 

• Conduct on-going monitoring of business relationships 

• Take a risk-based approach and perform enhanced due diligence 

measures for higher risk customers and for Politically Exposed 

Persons (PEPs) 

• Have an internal audit function and appoint a compliance manager 
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Regulations & Guidelines - Links 

 

Regulations for Filing Agents & Qualified Individuals 

Guidelines for Filing Agents 
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http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
http://statutes.agc.gov.sg/aol/search/display/view.w3p;page=0;query=CompId:a7ce6e1e-2f3c-47fb-92f8-e41c7f0aa143;rec=0
https://www.acra.gov.sg/uploadedFiles/Content/Corporate_Service_Providers/Legislation_and_Guidelines_for_CSPs/Guidelines for Registered Filing Agents.pdf
https://www.acra.gov.sg/uploadedFiles/Content/Corporate_Service_Providers/Legislation_and_Guidelines_for_CSPs/Guidelines for Registered Filing Agents.pdf
https://www.acra.gov.sg/uploadedFiles/Content/Corporate_Service_Providers/Legislation_and_Guidelines_for_CSPs/Guidelines for Registered Filing Agents.pdf
https://www.acra.gov.sg/uploadedFiles/Content/Corporate_Service_Providers/Legislation_and_Guidelines_for_CSPs/Guidelines for Registered Filing Agents.pdf
https://www.acra.gov.sg/uploadedFiles/Content/Corporate_Service_Providers/Legislation_and_Guidelines_for_CSPs/Guidelines for Registered Filing Agents.pdf
https://www.acra.gov.sg/uploadedFiles/Content/Corporate_Service_Providers/Legislation_and_Guidelines_for_CSPs/Guidelines for Registered Filing Agents.pdf
https://www.acra.gov.sg/uploadedFiles/Content/Corporate_Service_Providers/Legislation_and_Guidelines_for_CSPs/Guidelines for Registered Filing Agents.pdf
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Conclusion 

These amendments are being made ahead of the FATF visit to 

Singapore in late 2015.  

CSPs will now be subject to similar levels of regulation in 

respect of anti-money laundering and counter-terrorism 

financing as institutions regulated by the Monetary Authority of 

Singapore, such as trust companies and fund management 

companies.  
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Disclaimer: This presentation of slides is intended as a general guide only, and the application of its contents to specific situations will depend on the particular circumstances 

involved. Accordingly, readers should seek appropriate professional advice regarding any particular problems that they encounter, and this presentation should not be relied on as 

a substitute for this advice. While all reasonable attempts have been made to ensure that the information contained in this presentation is accurate, Iyer Practice accepts no 

responsibility for any errors or omissions it may contain, whether caused by negligence or otherwise, or for any losses, however caused, sustained by any person that relies on it.   
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Read our free publications at iyerpractice.com.  

For the latest business/finance related updates, follow us on :  
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http://www.linkedin.com/company/iyer-practice
https://twitter.com/iyerpractice

