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    	1 GLOBAL INVESTMENT PERFORMANCE STANDARDS (GIPS ) FOR FIRMS2020 GLOBAL INVESTMENT PERFORMANCE STANDARDS (GIPS ) FOR FIRMS2020 GIPS is a registered trademark owned by CFA Institute. 2019 CFA Institute. All rights part of this publication may be reproduced, stored in a retrieval system, or transmitted, in any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior written permission of the copyright publication is designed to provide accurate and authoritative information in regard to the subject matter covered.
2 It is sold with the understanding that the publisher is not engaged in rendering legal, accounting, or other professional service. If legal advice or other expert assistance is required, the services of a competent professional should be 2019 CFA Institute. All rights reserved. | iii CONTENTSP reface vIntroduction viiEffective Date xv1.
3 Fundamentals of Compliance 12. Input Data and Calculation Methodology 83. Composite and Pooled Fund Maintenance 184. Composite Time-Weighted Return Report 215. Composite Money-Weighted Return Report 336. Pooled Fund Time-Weighted Return Report 447. Pooled Fund Money-Weighted Return Report 538. GIPS Advertising Guidelines 63 Glossary 72 Appendix A: Sample GIPS Composite Reports 85 Appendix B: Sample GIPS Pooled Fund Reports 98 Appendix C: Sample GIPS Advertisements 106 Appendix D: Sample Lists 2019 CFA Institute.
4 All rights reserved. | v PREFACECFA Institute is a GLOBAL not-for-profit association of INVESTMENT professionals with the mission of leading the INVESTMENT profession globally by setting the highest STANDARDS of ethics, education, and professional excellence. CFA Institute has a longstanding history of commitment to establish-ing and supporting the GLOBAL INVESTMENT PERFORMANCE STANDARDS (GIPS ). The GIPS STANDARDS are ethical STANDARDS for calculating and presenting INVESTMENT PERFORMANCE based on the princi-ples of fair representation and full GIPS STANDARDS are the recognized standard for calculating and presenting INVESTMENT per-formance around the world.
5 Compliance with the GIPS STANDARDS has become a firm s passport to market INVESTMENT management services globally. Asset owners that comply demonstrate a commitment to adhering to GLOBAL best practices. As of June 2019, CFA Institute has partnered with organizations in more than 40 countries and regions that contribute to the development and promotion of the GIPS In 1995, CFA Institute, formerly known as the Association for INVESTMENT Management and Research (AIMR), sponsored and funded the GLOBAL INVESTMENT PERFORMANCE STANDARDS Committee to develop GLOBAL STANDARDS for calculating and presenting INVESTMENT perfor-mance, based on the existing AIMR PERFORMANCE Presentation STANDARDS (AIMR-PPS ).
6 The first GLOBAL INVESTMENT PERFORMANCE STANDARDS were published in April 1999. That year, the GLOBAL INVESTMENT PERFORMANCE STANDARDS Committee was replaced by the INVESTMENT PERFORMANCE Council (IPC) to further develop and promote the GIPS STANDARDS . The develop-ment of the GIPS STANDARDS was a GLOBAL industry initiative with participation from individuals and organizations from more than 15 countries. The IPC was charged with developing provisions for other asset classes ( , real estate and private equity) and addressing other PERFORMANCE -related issues ( , fees and advertising) to broaden the scope and applicability of the GIPS STANDARDS .
7 The second edition of the GIPS STANDARDS , published in February 2005, accomplished this goal. With the 2005 edition release and the growing adoption and expansion of the GIPS STANDARDS , the IPC decided to move to a single GLOBAL INVESTMENT PERFORMANCE standard that would elim-inate the need for local variations of the GIPS STANDARDS . All country-specific PERFORMANCE STANDARDS converged with the GIPS STANDARDS , resulting in 25 countries adopting a single, GLOBAL standard for the calculation and presentation of INVESTMENT | 2019 CFA Institute. All rights reserved.
8 INVESTMENT PERFORMANCE STANDARDS (GIPS ) for Firms In 2005, with the convergence of country-specific versions to the GIPS STANDARDS and the need to reorganize the governance structure to facilitate involvement from GIPS STANDARDS Sponsors, CFA Institute dissolved the IPC and created the GIPS Executive Committee and the GIPS Council. The GIPS Executive Committee served as the decision-making authority for the GIPS STANDARDS , and the GIPS Council facilitated the involvement of all GIPS STANDARDS Sponsors in the ongoing development and promotion of the GIPS STANDARDS .
9 In 2008, the GIPS Executive Committee began a review of the GIPS STANDARDS in an effort to further refine the provisions. The GIPS Executive Committee collaborated closely with its technical subcommittees, specially formed working groups, and GIPS STANDARDS Sponsors. These groups reviewed the existing provisions and guidance and conducted surveys and other research in the effort to produce the 2010 edition of the GIPS STANDARDS . In 2017, the GIPS Executive Committee concluded that the GIPS STANDARDS should better accommodate the needs of managers of pooled funds and alternative investments, as well as firms focusing on high-net-worth clients.
10 In 2017, a Consultation Paper, which described the proposed key concepts of the GIPS STANDARDS and requested feedback on specific issues, was issued for public comment. The public comments received generally supported the proposed concepts. Subsequently, the 2020 GIPS STANDARDS Exposure Draft was released on 31 August 2018. The final version of the 2020 edition of the GIPS STANDARDS was issued on 30 June 2019. The GIPS STANDARDS were originally created for INVESTMENT firms managing composite strat-egies, with a focus on how firms present PERFORMANCE of composites to prospective clients.
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			GIPS Guidance Statement on Composite Definition

			www.gipsstandards.org
			Guidance Statement on Composite Definition CFA Institute GIPS Guidance Statement on Composite Definition 2 • Firms must apply the criteria for defining composites consistently (e.g., the firm
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			Driving for Work - RoSPA

			www.rospa.com
			This guide gives simple advice on how employers and line managers can develop and implement policies governing if, when and how staff may use their own vehicle for work. ... and pre-drive checks, of their vehicle. ... (each driver must sign a mandate allowing you to do this). Driving for Work: Own Vehicles 5

			   Driving, Work, Advice, Mandate, Driving for work

		

	

	
				
					

		
			The structure of the NHS in England - The Nuffield Trust

			www.nuffieldtrust.org.uk
			Below is a simplified diagram showing the pre- and post-reform structure of the NHS in England. Number CBP 07206, 10 March 2016 4 ... A mandate from the Government to NHS England: April 2015 toMarch 2016, December 2014 : ... provide multi-professional advice. 9.
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			Code of Ethics and Standards of Practice

			www.eceprc.ca
			their experiences, resources and advice. ... mandate through its registration policies and practices, the establishment of standards of ... play-based learning and care programs for both pre-school and school aged children” (Early Childhood Educators Act, 2007). Members of the College work in a wide variety of settings,
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			JETC Report AbridgedVersion

			moey.gov.jm
			Committee Chairs: • Dr. Dana Morris Dixon, Chair, Governance and Accountability and Tertiary Committees Assistant General Manager/Chief Marketing and Business Development Officer, Jamaica National Group Limited • Mr. Jeffrey Hall, Co-Chair, Finance Committee - Chief Executive Officer, Jamaica Producers Group Limited
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			Pharmacovigilance Risk Assessment Committee (PRAC)

			www.ema.europa.eu
			Jan 14, 2021 · Pharmacovigilance Risk Assessment Committee (PRAC) PRAC minutes on 11-14 January 2021 Chair: Sabine Straus – Vice-Chair: Martin Huber Disclaimers Some of the information contained in the minutes is considered commercially confidential or sensitive and therefore not disclosed.
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			Pharmacovigilance Risk Assessment Committee (PRAC)

			www.ema.europa.eu
			Pharmacovigilance Risk Assessment Committee (PRAC) PRAC minutes on 23 - 26 November 2020 Chair: Sabine Straus – Vice-Chair: Martin Huber Disclaimers Some of the information contained in the minutes is considered commercially confidential or …
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			A Global Debate on Preparing Accountants for Finance ...

			www.ifac.org
			scope, and mandate of the person who exercises leadership in the most senior finance management position in an organization or in one of its separately managed units—that is, the CFO or equivalent, such as a finance director or vice president of finance. These principles capture the key requirements of the CFO role and highlight what professional
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			Consultancy Services Proposal - SMC Consortium

			smcconsortium.com
			Consultancy Services Proposal August, 2007 ISO 9001 : 2000 CERTIFIED 5858 Côte-des-Neiges Rd, 4th Floor, Montreal, Quebec, Canada, H3S 1Z1 …

			

		

	


    


    Related search queries
Driving for Work, Advice, Mandate, Committee




                

            
        	
                    


                
                
                
                
            

        	
        

    


    
            
                    
    	About us
	Trends
	Terms of usage
	DMCA
	Contact
	⚡ AMP version
	© PDF4PRO.com, 2017






            

    







                
                
            
