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    	1 April 4, 2003 Zarb School of Business Hofstra University1 Globalization and China: Impact on the Economy and People s Quality of LifeTao (Tony) Gao, Ph. School of BusinessHofstra UniversityApril 4, 2003 Zarb School of Business Hofstra University2 APEC Economic Leaders' Declaration Shanghai, China; October 21, We are convinced that Globalization is a powerful vehicle that stimulates economic growth, and holds great promises for delivering higher living standards to People and improving social well-being for our communities ..April 4, 2003 Zarb School of Business Hofstra University3 Historic Notes on China s Relationship with the Rest of World In ancient times, China was a very open society and established considerable trade relationships with the the rest of Asia and 4, 2003 Zarb School of Business Hofstra University4 Through the Silk Road, China exported to West Asia and Europe products made of its famous inventions of paper, printing, gunpowder, and compass.
2 (Two other links on the silk road: One, Two.)April 4, 2003 Zarb School of Business Hofstra University5 April 4, 2003 Zarb School of Business Hofstra University6 April 4, 2003 Zarb School of Business Hofstra University7 April 4, 2003 Zarb School of Business Hofstra University8 In 1949, a new government led by the Communist Party was established in China. China was a relatively closed society between 1949 and 1977. Yes, there were a lot of diplomatic ties between China and countries in Asia, Africa, east Europe, and Latin America. But its economic ties with the rest of the world was very limited. April 4, 2003 Zarb School of Business Hofstra University9 China s chief economic foreign partners were the Soviet Union and other socialist economies during 1950s. With the split with the Soviets after 1960, China's principal ties were with the Third World and with a few individual capitalist countries.
3 April 4, 2003 Zarb School of Business Hofstra University10 Its relative isolation from the core of international economic activity in the early 1970s enabled it to escape the early onslaught of the processes of Globalization . It was involved neither in the breakdown ofBrettonWoods nor in the two oil price shocks of the decade. April 4, 2003 Zarb School of Business Hofstra University11 The founding leader of New China , Mao Zedong died in 1976, bringing an end to the 10-year long cultural revolution. During the Cultural Revolution, the focus of the government was ideological warfare and class struggles, rather than economic development. The Chinese Economy was devastated as a 4, 2003 Zarb School of Business Hofstra University12 In 1977, Deng Xiaoping was invited to come out and work at age of 73, and became the top leader of 4, 2003 Zarb School of Business Hofstra University13 In 1979, Deng enacted the policies of economic reforms and opening up to the outside world.
4 Until his death in 1997 and the present day, these two policies have been continuously embraced by the Chinese 4, 2003 Zarb School of Business Hofstra University14 The nature of the policies was to rescue a sluggish socialist, predominantly centrally planned Economy with certain capitalist, market-oriented 4, 2003 Zarb School of Business Hofstra University15 Measures of Economic Reforms In agriculture: switched to a system of household responsibility in place of the old collectivization. In industry: increased the authority of local officials and plant managers; and permitted a wide variety of small-scale private as well as public enterprises in services and light manufacturing, April 4, 2003 Zarb School of Business Hofstra University16 Opening Up to the Outside World opened the Economy to increased foreign trade and investment. April 4, 2003 Zarb School of Business Hofstra University17A Caveat on Making Causal Inferences A lot has changed in China in the last 25 years in terms of economic development and People s living standards.
5 Both major policies have played important roles in causing these changes. It s hard to single out the effects of Globalization . April 4, 2003 Zarb School of Business Hofstra University18 TheResults China's gross domestic product (GDP), on average, advanced by percent each year from 1978 to 2000. GDP in 2001 by current US Dollar: trillion; seventh in the world, after , Japan, Germany, France, , and Italy. April 4, 2003 Zarb School of Business Hofstra University19 When measured on a purchasing power parity basis, China s GDP was $ trillion in 2000, the second largest Economy in the world after the US. GDP per capita (PPP) was $3,600 in 4, 2003 Zarb School of Business Hofstra University20 Today, non-State economies account for more than 40 percent of the country's 4, 2003 Zarb School of Business Hofstra University21 The Economic Ties with the World -Trade China was the world's 32nd largest trade power (combining imports and exports) in 1978, 15thlargest in 1989, and 11th largest in 1998, and 10thlargest in 1999.
6 China by 2001 had become the globe's sixth largest trader. April 4, 2003 Zarb School of Business Hofstra University22 In 2001, the United States, Germany, Japan, France and Britain were the top five countries in terms of total trade volumes. April 4, 2003 Zarb School of Business Hofstra University23 China's total goods imports and exports in 2001 reached billion dollars, with exports at billion dollars and imports billion dollars. China already ranks as the number one exporter of many labor intensive products such as garments, shoes, clocks and bicycles, the report said. April 4, 2003 Zarb School of Business Hofstra University24 The Economic Ties with the World -Export Trade Exports (billion $) : : : China was the world s 5thlargest exporter in : ADB and WTOA pril 4, 2003 Zarb School of Business Hofstra University25 The Economic Ties with the World -Import Trade Imports (billion $) : : : China was the world s 6thlargest importer in : ADB and WTOA pril 4, 2003 Zarb School of Business Hofstra University26 The Economic Ties with the World -Direct Investment Foreign direct investment (net inflows in current US$): 50billion in 2002.
7 April 4, 2003 Zarb School of Business Hofstra University27 By July 1999, China had approved 334,000 overseas-invested enterprises with actual investment of billion dollars. April 4, 2003 Zarb School of Business Hofstra University28 From 1993 to 1998, China ranked second in the world and first among developing countries in attracting foreign investment for six consecutive years. Nearly 400 of the world's top 500 transnational companies have opened business or invested in China. April 4, 2003 Zarb School of Business Hofstra University29 Changes in People s living standards since 1979 In the late 1970s, anyone considered rich was called "a person with 10,000yuan(1,205 US dollars). April 4, 2003 Zarb School of Business Hofstra University30 That title is outdated as such People are too common to stand out, especially in cities and 4, 2003 Zarb School of Business Hofstra University31 In 1999, the World Bank and the United Nations Development Program issued a report, which points out: "The number of poverty-stricken People is increasing in many places in the world, but China is an exception.
8 " April 4, 2003 Zarb School of Business Hofstra University32 The number of rural poor declined from 250 million in 1978 to 30 million in 2000, poverty incidence dropped from in 1978 to about 3% in 2000. April 4, 2003 Zarb School of Business Hofstra University33 PRC sofficial poverty line for rural areas is very low, Y635 (US$ 80) per capita income per year, and reflects absolute poverty based on the minimum subsistence necessary to sustain life. Using the $1 per day income based figures, the number of is 106 million in 4, 2003 Zarb School of Business Hofstra University34 For China, ADB uses a rural poverty line of Y1,000 (US$ 120) per year. ADB use an urban poverty line of Y2,000 (US$ 250) in inland cities and Y3,000 (USD 360) in the coastal 4, 2003 Zarb School of Business Hofstra University35 Excessive population growth has been brought under effective control.
9 The birth rate and natural growth rate decreased from per thousand and per thousand in 1970 to and per thousand in 1999. April 4, 2003 Zarb School of Business Hofstra University36 The average life expectancy of Chinese People has increased from 35 years in 1949, years in 1981, to years in 2001. This is 10 years longer than that of other developing countries and the same as that of medium-developed countries. It is five years above the world average and seven years above the average level in developing countries. April 4, 2003 Zarb School of Business Hofstra University37 As of the end of July 2002, China's fixed telephone users exceeded 200 million, ranking first in the world. In 1988, mobile telephone service was opened to the public, and now there are 180 million subscribers, also the first ranking in the world. In the early 1990s, few Chinese People knew of the World Wide Web; now 45 million Chinese surf the Internet at least one hour a week.
10 April 4, 2003 Zarb School of Business Hofstra University38 Some Challenges Ahead Large state-owned enterprises. From 80 to 120 million surplus rural workers are adrift between the villages and the 4, 2003 Zarb School of Business Hofstra University39 The deterioration in the environment. Loss of arable land because of erosion and economic development. Weakness in the global Economy could hamper growth in exports. Income inequality is still a 4, 2003 Zarb School of Business Hofstra University40 The End of Presentatio
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			Using the Fundamentals of Engineering Exam to …

			www.hofstra.edu
			Using the Fundamentals of Engineering Exam to Assess Student Performance in a Chemical Engineering Curriculum ... fundamentals, engineering, ...

			   Using, Exams, Chemical, Engineering, Fundamentals, Chemical engineering, Using the fundamentals of engineering exam

		

	

	
				
					

		
			Sample’’“Thank’You“’email’’after’aCareer’Fair’

			www.hofstra.edu
			Sample’’“Thank’You“’email’’after’aCareer’Fair’ ’ September’18,’2014’ ’ Ms.’Jennifer’Smith’ Human’Resource’Representative’
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			Educator Sexual Abuse - Hofstra University

			www.hofstra.edu
			label “educator sexual abuse.” This arti-cle is a summary of a strand of research I have been conducting over the past decade, which has been funded by three grants from the U.S. Department of Education. During this time, I have col-lected data from students, parents,
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			Hofstra University Model United Nations MUN 101

			www.hofstra.edu
			The Hofstra Model United Nations Club is excited to be putting this conference on for local high schools and looks forward to three fun and informative days of debate. This guide is. designed to help you prepare for the conference and become familiar with the procedures that will be utilized

			   United, Model, University, Nations, Hofstra, Model united nations, Hofstra university model united nations

		

	

	
				
					

		
			MiSP Chemical Reactions Concentration Lab L2 Plop, Plop ...

			www.hofstra.edu
			Concentration and Rate of Reaction Activity Introduction: Baking soda (sodium bicarbonate – Na2CO3) in an acid solution like vinegar produces carbon dioxide. When the reaction occurs in a closed container (a film canister is used in this lab), the gas pressure builds up until the lid “pops.” The faster

			   Activity, Rates, Reactions, Rate of reaction activity

		

	

	
				
					

		
			MiSP Chemical Reactions Lab — Temperature L2 “Plop, Plop ...

			www.hofstra.edu
			MiSP Chemical Reactions Lab — Temperature L2 1 MiSP Chemical Reactions Lab — Temperature L2 ... Fizz, Fizz” . . . Temperature and Rate of Reaction Activity Introduction: Alka-Seltzer in water produces carbon dioxide. It is the same reaction as vinegar and ... MiSP Chemical Reactions Lab — Temperature L2 2

			   Chemical, Activity, Rates, Temperatures, Reactions, Misp, Rate of reaction activity, Misp chemical reactions lab temperature l2

		

	


                
                
	
				
					

		
			Advanced Certificate in Foundations of Public Health

			www.hofstra.edu
			of Public Health is designed for professionals working in a public health agency or organization or in a related health or human services field who wish to gain the skills and evidence-based approaches used in the profession of public health.

			   Health, Foundations, Public, Certificate, Advanced, Public health, Of public health, Advanced certificate in foundations of public health

		

	

	
				
					

		
			New York State Paid Family Leave (PFL) Policy

			www.hofstra.edu
			December 2017 New York State Paid Family Leave (PFL) Policy Hofstra University is committed to providing eligible employees with leave afforded under New York’s Paid Family Leave

			   York, Policy, States, University, Family, Leave, Paid, Hofstra, York state paid family leave, Policy hofstra university

		

	

	
				
					

		
			The Corporation: The Pathological Pursuit of Profit & Power

			www.hofstra.edu
			The Corporation: The Pathological Pursuit of Profit & Power Directed by Mark Achbar and Jennifer Abbott; Written by Joel Bakan; Produced by Big Picture Media Corp., 2004) Reviewed by Pratima Bansal, Tom Ewart, and Merrilyn Earl The Corporation is a thought-provoking documentary that presents a controversial and well-informed

			   Corporation, Profits, Pathological, Pursuit, The corporation, The pathological pursuit of profit

		

	


                
                
	
				
					

		
			LESSON PLAN: Math Example Circle Geometry: A Paper …

			www.hofstra.edu
			type of intersection is called (perpendicular). i. Place a dot, no bigger than the width of a pencil, at the point where the creases connect. This is called the (center) of the circle. j. Using your pencil, trace one of the lines from the center to the edge of the circle. This line from the center is called a (radius). k.

			   Line, Lesson, Perpendicular
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			Fast Facts about Health Risks of Pesticides in Food

			depts.washington.edu
			study5, children were switched from conventional to organic diets. Urinary concentration of the OP pesticide metabolite immediately dropped so low it was undetectable. When a conventional diet resumed, urine concentration of the OP metabolite increased to previous levels. When organic produce is available and affordable, buying organic is a
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			Voter Registration and This form is for absent Uniformed ...

			www.fvap.gov
			Birth date (MM/DD/YYYY) Driver's license or State ID# 2. What is your address in the U.S. state or territory where you are registering to vote and requesting an absentee ballot? Your voting materials will not be sent to this address. See instructions on the other side of form. Street address. City, town, village County. Apt # State. ZIP. 3 ...

			   Birth

		

	

	
				
					

		
			Information for candidates

			www.jcq.org.uk
			5 D. Instructions during the exam 1 Always listen to the invigilator. Always follow their instructions. 2 Tell the invigilator at once if: (a) you think you have not been given the right question paper
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