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    	1 INSIGHTSIAS INSTA CURRENT AFFAIRS QUIZ JUNE 2021 INSTA CURRENT AFFAIRS QUIZ 1 InsightsIAS Table of Contents 1. ECONOMY .. 2 2. ECOLOGY AND ENVIRONMENT .. 10 3. GOVERNMENT SCHEMES AND PROGRAMMES .. 21 4. SCIENCE AND TECHNOLOGY .. 24 5. INTERNATIONAL RELATIONS AND ORGANISATIONS .. 31 6. POLITY .. 40 7. HISTORY, ART AND CULTURE .. 44 8. STATES .. 47 9. AGRICULTURE .. 48 10. DEFENCE AND 52 11. REPORTS AND INDICES .. 53 12. MAPS / PLACES .. 53 13. MISCELLANEOUS .. 57 INSTA CURRENT AFFAIRS QUIZ 2 InsightsIAS 1. Economy 1) Consider the following statements regarding Network for Greening the Financial System (NGFS). 1. Network for Greening the Financial System (NGFS) is a network of central banks and financial supervisors. 2. It aims to share the best practices and contribute to the development of the environment and climate risk management in the financial sector.
2 3. It was created by the Reserve Bank of India (RBI). Which of the above statements is/are correct? a) 1, 2 b) 1, 3 c) 2, 3 d) 1, 2, 3 Solution: a) The Reserve Bank of India (RBI) has joined the Central Banks and Supervisors Network for Greening the Financial System (NGFS) as a Member on April 23, 2021. Launched at the Paris One Planet Summit on December 12, 2017, the NGFS is a group of central banks and supervisors willing to share best practices and contribute to the development of environment and climate risk management in the financial sector, while mobilising mainstream finance to support the transition towards a sustainable economy. The Reserve Bank expects to benefit from the membership of NGFS by learning from and contributing to global efforts on Green Finance which has assumed significance in the context of climate change. Source 2) Consider the following statements regarding Anti-Dumping Duty. 1. Countries carry out anti-dumping probes to determine whether their domestic industries have been hurt because of a surge in cheap imports.
3 2. Countries impose Anti-Dumping duties outside the regime of the World Trade Organization (WTO). 3. In India, Directorate General of Trade Remedies (DGTR), under the Ministry of Commerce & Industry conducts anti-dumping investigations. Which of the above statements is/are correct? a) 1 only b) 1, 2 c) 1, 3 d) 1, 2, 3 Solution: c) Countries carry out anti-dumping probes to determine whether their domestic industries have been hurt because of a surge in cheap imports. As a counter measure, they impose duties under the multilateral regime of the World Trade Organization (WTO). Dumping is a process wherein a company exports a product at a price that is significantly lower than the price it normally charges in its home (or its domestic) market. Directorate General of Trade Remedies (DGTR) conducts anti-dumping investigations, under the Customs Tariff Act, 1975 and the rules made thereunder, on the basis of a duly substantiated application filed by the domestic industry alleging dumping of goods into the country causing injury to the domestic industry.
4 The basic intent of INSTA CURRENT AFFAIRS QUIZ 3 InsightsIAS anti-dumping measures is to eliminate injury caused to the domestic industry by the unfair trade practice of dumping and to create a level playing field for the domestic industry. Source 3) Consider the following statements. 1. Recession is defined as a fall in the overall economic activity for two consecutive quarters accompanied by a decline in income, sales and employment. 2. Gross Value Added (GVA) data provides a measure of national income by looking at the value-added by different sectors of the economy. Which of the above statements is/are incorrect? a) 1 only b) 2 only c) Both 1 and 2 d) Neither 1 nor 2 Solution: d) Recession is defined as a fall in the overall economic activity for two consecutive quarters (six months) accompanied by a decline in income, sales and employment. Gross Value Added (GVA) data provides a measure of national income by looking at the value-added by different sectors of the economy in that quarter.
5 If you want to compare which parts of the economy improved production and incomes from one quarter to another, the GVA is more apt. 4) Consider the following statements regarding National Automated Clearing House (NACH). 1. National Automated Clearing House (NACH) is the centralized web-based inter-bank payment/transaction processing system by National Payments Corporation of India. 2. NACH allows regular direct debit from a borrower's bank account towards his loan repayments. Which of the above statements is/are correct? a) 1 only b) 2 only c) Both 1 and 2 d) Neither 1 nor 2 Solution: c) National Automated Clearing House (NACH) is the centralized web-based inter-bank payment/transaction processing system by the National Payments Corporation of India (NPCI). In simple words, NACH allows regular direct debit from a borrower's bank account towards his loan repayments. This is directly credited to the lender's bank account. 5) Geographical Indication tags are typically given for 1.
6 Foodstuffs 2. Industrial products 3. Handicrafts 4. Wines and spirit drinks 5. Agricultural products Select the correct answer code: a) 1, 2, 3, 4 b) 1, 2, 3, 5 c) 1, 2, 3, 4, 5 d) 1, 2, 4, 5 Solution: c) INSTA CURRENT AFFAIRS QUIZ 4 InsightsIAS The World intellectual property Organisation defines a GI as a sign used on products that have a specific geographical origin and possess qualities or a reputation that are due to that origin . GIs are typically used for agricultural products, foodstuffs, handicrafts, industrial products, wines and spirit drinks. Darjeeling tea, Kullu shawl, Mysore agarbathi, champagne (France), Swiss watches etc are some of its examples. Internationally, GIs are covered as an element of intellectual property rights under the Paris Convention for the Protection of Industrial property . They are also covered under the Trade Related Aspects of intellectual property Rights (TRIPS) Agreement.
7 6) Consider the following statements. 1. Disinvestment involves Selling minority shares of Public Enterprises, to public or private entity. 2. When the government sells minority shares in a public sector entity, that is strategic disinvestment. Which of the above statements is/are incorrect? a) 1 only b) 2 only c) Both 1 and 2 d) Neither 1 nor 2 Solution: b) What is strategic disinvestment or strategic sale? When the government decides to transfer the ownership and control of a public sector entity to some other entity, either private or public, the process is called strategic disinvestment. What is the difference between strategic disinvestment/sale and disinvestment Selling minority shares of Public Enterprises, to another entity be it public or private is disinvestment. In this the government retains ownership of the enterprise. On the other hand, when the government sells majority shares in an enterprise, that is strategic disinvestment/sale. Here, the government gives up the ownership of the entity as well.
8 7) Consider the following statements regarding zero-coupon bond. 1. Zero Coupon Bonds are issued at a discount and redeemed at par. 2. No interest payment is made on such bonds at periodic intervals. 3. These are special types of bonds issued only by the Central government specifically to a particular institution. Which of the above statements is/are incorrect? a) 1, 3 b) 3 only c) 2, 3 d) 1, 2, 3 Solution: b) A zero-coupon bond is a debt security that does not pay interest but instead trades at a deep discount, rendering a profit at maturity, when the bond is redeemed for its full-face value. It does not make periodic interest payments or have so-called coupons, hence the term zero coupon bond. When the bond reaches maturity, its investor receives its par (or face) value. Zero coupon bonds by private companies are normally issued at discount. 8) Consider the following statements. 1. In India, the National Income estimates is released by the Ministry of Finance.
9 INSTA CURRENT AFFAIRS QUIZ 5 InsightsIAS 2. Gross Value Added (GVA) is a measure of the contribution to GDP made by an individual producer, industry or sector. 2. GDP is the total value of a country s annual output of goods and services and It gives the economic output from the consumers side. Which of the above statements is/are correct? a) 1, 2 b) 1, 3 c) 2, 3 d) 1, 2, 3 Solution: c) The National Income estimates is released by National Statistical Office (NSO), Ministry of Statistics and Programme Implementation. About Gross Domestic product and Gross Value Added: GDP is a measure of economic activity in a country. It is the total value of a country s annual output of goods and services. It gives the economic output from the consumers side. GVA is the sum of a country s GDP and net of subsidies and taxes in the economy. GVA is defined as the value of output minus the value of intermediate consumption and is a measure of the contribution to growth made by an individual producer, industry or sector.
10 It provides the rupee value for the number of goods and services produced in an economy after deducting the cost of inputs and raw materials that have gone into the production of those goods and services. Gross Value Added = GDP + subsidies on products taxes on products. 9) Consider the following statements regarding National Bank for Financing Infrastructure and Development (NaBFID) Act 2021. 1. It seeks to establish National Bank for Financing Infrastructure and Development as the principal development financial institution for infrastructure financing. 2. It includes development of the bonds and derivatives markets necessary for infrastructure financing. 3. It also seek to attract investment for infrastructure projects located outside India. Which of the above statements is/are correct? a) 1, 2 b) 1, 3 c) 2, 3 d) 1, 2, 3 Solution: d) THE NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT ACT, 2021: An Act to establish the National Bank for Financing Infrastructure and Development to support the development of long-term non-recourse infrastructure financing in India including development of the bonds and derivatives markets necessary for infrastructure financing and to carry on the business of financing infrastructure and for matters connected therewith.
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