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EXPOSURE DRAFT . PROPOSED STATEMENT ON AUDITING. STANDARDS. SPECIAL CONSIDERATIONS AUDITS OF. GROUP financial STATEMENTS (INCLUDING THE. WORK OF COMPONENT AUDITORS AND AUDITS OF. REFERRED-TO AUDITORS). Supersedes Statement on Auditing Standards [SAS] No. 122, Statements on Auditing Standards: Clarification and Recodification, as amended, section 600, Special Considerations Audits of Group financial Statements (Including the Work of Component Auditors) [AICPA, Professional Standards, AU-C sec. 600];. Amends SAS No. 117, Compliance Audits, as Amended (AICPA, Professional Standards, AU-C. Section 935). Amends the following sections of SAS No. 122, as amended Section 230, audit Documentation (AICPA, Professional Standards, AU-C sec. 230). Section 260, The Auditor's Communication With Those Charged With Governance (AICPA, Professional Standards, AU-C sec.)

Feb 04, 2021 · With an Audit of Financial Statements, as Amended (AICPA, Professional Standards, AU-C sec. 940) Amends SAS No. 134, Auditor Reporting and Amendments, Including Amendments Addressing Disclosures in the Audit of Financial Statements, as Amended, Section 700, Forming an Opinion and Reporting on Financial Statements, ...
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    	1 EXPOSURE DRAFT . PROPOSED STATEMENT ON AUDITING. STANDARDS. SPECIAL CONSIDERATIONS AUDITS OF. GROUP financial STATEMENTS (INCLUDING THE. WORK OF COMPONENT AUDITORS AND AUDITS OF. REFERRED-TO AUDITORS). Supersedes Statement on Auditing Standards [SAS] No. 122, Statements on Auditing Standards: Clarification and Recodification, as amended, section 600, Special Considerations Audits of Group financial Statements (Including the Work of Component Auditors) [AICPA, Professional Standards, AU-C sec. 600];. Amends SAS No. 117, Compliance Audits, as Amended (AICPA, Professional Standards, AU-C. Section 935). Amends the following sections of SAS No. 122, as amended Section 230, audit Documentation (AICPA, Professional Standards, AU-C sec. 230). Section 260, The Auditor's Communication With Those Charged With Governance (AICPA, Professional Standards, AU-C sec.)
2 260). Section 300, Planning an audit (AICPA, Professional Standards, AU-C sec. 300). Section 320, Materiality in Planning and Performing an audit (AICPA, Professional Standards, AU-C sec. 320). Section 402, audit Considerations Relating to an Entity Using a Service Organization (AICPA, Professional Standards, AU-C sec. 402). Section 450, Evaluation of Misstatements Identified During the audit (AICPA, Professional Standards, AU-C sec. 450). Section 501, audit Evidence Specific Considerations for Selected Items (AICPA, Professional Standards, AU-C sec. 501). Section 510, Opening Balances Initial audit Engagements, Including Reaudit Engagements (AICPA, Professional Standards, AU-C sec. 510). Section 550, Related Parties (AICPA, Professional Standards, AU-C sec.
3 550). Section 805, Special Considerations Audits of Single financial Statements and Specific Elements, Accounts, or Items of a financial Statement (AICPA, Professional Standards, AU-C sec. 805). Section 920, Letters for Underwriters and Certain Other Requesting Parties (AICPA, Professional Standards, AU-C sec. 920). Section 930, Interim financial Information (AICPA, Professional Standards, AU-C sec. 930). Amends SAS No. 128, Using the Work of Internal Auditors (AICPA, Professional Standards, AU- C sec. 610). Amends SAS No. 130, An audit of Internal Control Over financial Reporting That Is Integrated With an audit of financial Statements, as Amended (AICPA, Professional Standards, AU-C sec. 940). Amends SAS No. 134, Auditor Reporting and Amendments, Including Amendments addressing disclosures in the audit of financial Statements, as Amended, Section 700, Forming an Opinion and Reporting on financial Statements, Section 701, Communicating Key audit Matters in the Independent Auditor's Report, and Section 705, Modification to the Opinion in the Independent Auditor's Report (AICPA, Professional Standards, AU-C sec.
4 700, 701, and 705). Amends SAS No. 137, The Auditor's Responsibilities Relating to Other Information Included in Annual Reports, as Amended (AICPA, Professional Standards, AU-C sec. 720). Amends SAS No. 145, Understanding the Entity and Its Environment and Assessing the Risks of Material Misstatement, as Amended (AICPA, Professional Standards, AU-C sec. 315). Amends Statement on Standards for Attestation Engagements (SSAE) No. 18, Attestation Standards: Clarification and Recodification, as Amended (AICPA, Professional Standards, AT-C. sec. 105). Amends Proposed SAS Quality Management for an Engagement Conducted in Accordance With Generally Accepted Auditing Standards Amends Proposed Statement on Quality Management Standards (SQMS) No. 1, A Firm's System of Quality Management Amends Proposed SQMS No.
5 2, Engagement Quality Reviews March 23, 2022. Comments are requested by June 21, 2022. Prepared by the AICPA Auditing Standards Board for comment from persons interested in auditing and reporting issues. Comments should be addressed to 2 of 161. 2022 American Institute of Certified Public Accountants Permission is granted to make copies of this work provided that such copies are for personal, intraorganizational, or educational use only and are not sold or disseminated and provided further that each copy bears the following credit line: 2022 American Institute of Certified Public Accountants, Inc. Used with permission.. August 2022 International Federation of Accountants (IFAC). All rights reserved. Used with permission of IFAC. Contact for permission to reproduce, store or transmit, or to make other similar uses of this document.
6 3 of 161. CONTENTS. Page Explanatory Memorandum Introduction .. 5. Background .. 6. Convergence .. 7. Effective Date .. 10. Fundamental Aspects of the Proposed 10. Additional Matters for 13. Guide for 18. Comment Period .. 18. Auditing Standards 19. EXPOSURE DRAFT Proposed Statement on Auditing Standards Special Considerations . Audits of Group financial Statements (Including the Work of Component Auditors and Audits of Referred-to Auditors).. 20. Appendix C Amendments to Various Statements on Auditing Standards, as Amended; to SSAE No. 18, Attestation Standards: Clarification and Recodification, as Amended, Section 105, Concepts Common to All Attestation Engagements; and to Proposed Quality Management Standards .. 123. 4 of 161. Explanatory Memorandum Introduction This memorandum provides background to the proposed Statement on Auditing Standard (SAS).
7 Special Considerations Audits of Group financial Statements (Including the Work of Component Auditors and Audits of Referred-to Auditors) (hereinafter referred to as the proposed SAS for purposes of this memorandum). If issued as final, the proposed SAS will supersede SAS. No. 122, Statements on Auditing Standards: Clarification and Recodification, as amended, section 600, Special Considerations Audits of Group financial Statements (Including the Work of Component Auditors). The proposed SAS would also amend the following SASs: SAS No. 117, Compliance Audits, as Amended (AU-C section 935). SAS No. 122, as amended section 230, audit Documentation (AU-C sec. 230). section 260, The Auditor's Communication With Those Charged With Governance (AU-C sec.)
8 260). section 300, Planning an audit (AU-C sec. 300). section 402 audit Considerations Relating to an Entity Using a Service Organization (AU-C sec. 402). section 450, Evaluation of Misstatements Identified During the audit (AU-C sec. 450). section 501, audit Evidence Specific Considerations for Selected Items (AU-C sec. 501). section 510 Opening Balances Initial audit Engagements, Including Reaudit Engagements (AU-C sec. 510). section 550, Related Parties (AU-C sec. 550). section 805, Special Considerations Audits of Single financial Statements and Specific Elements, Accounts, or Items of a financial Statement (AU-C sec. 805). section 930, Interim financial Information (AU-C sec. 930). SAS No. 128, Using the Work of Internal Auditors (AU-C sec.
9 610). SAS No. 130, An audit of Internal Control Over financial Reporting That Is Integrated With an audit of financial Statements, as Amended (AU-C sec. 940). SAS No. 134, Auditor Reporting and Amendments, Including Amendments addressing disclosures in the audit of financial Statements, as amended section 700, Forming an Opinion and Reporting on financial Statements (AU-C. section 700). section 701, Communicating Key audit Matters in the Independent Auditor's Report (AU-C sec. 701). section 705 Modification to the Opinion in the Independent Auditor's Report (AU-C. sec. 705). 5 of 161. SAS No. 137, The Auditor's Responsibilities Relating to Other Information Included in Annual Reports, as Amended (AU-C sec. 720). SAS No. 145, Understanding the Entity and Its Environment and Assessing the Risks of Material Misstatement, as Amended (AU-C sec.
10 315). Statement on Standards for Attestation Engagements (SSAE) No. 18, Attestation Standards: Clarification and Recodification, as Amended (AT-C sec. 105). Proposed SAS Quality Management for an Engagement Conducted in Accordance With Generally Accepted Auditing Standards*. Proposed Statement on Quality Management Standards (SQMS) No. 1, A Firm's System of Quality Management . Proposed SQMS No. 2, Engagement Quality Reviews . Background The Mission of the Auditing Standards Board The mission of the Auditing Standards Board (ASB) is to serve the public interest by developing, updating, and communicating comprehensive standards and practice guidance that enable practitioners to provide high-quality, objective audit and attestation services to nonissuers in an effective and efficient manner.
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			Addressing Disclosures in the Audit of Financial Statements (AICPA, Professional Standards, AU-C sec. 701; • Supersedes the following sections of Statement on Auditing Standards [SAS] No. 122, Statements on Auditing Standards: Clarification and Recodification, as amended: — Section 700, Forming an Opinion and Reporting on Financial Statements

			   Standards, Reporting, Financial

		

	

	
				
					

		
			AU-C Exhibit A - AICPA

			us.aicpa.org
			fn 7 SAS No. 65, The Auditor's Consideration of the Internal Audit Function in an Audit of Financial Statements, is currently effective and was previously codified as AU section 322 until December 2013, when all AU sections were deleted from AICPA Professional Standards, as described in the AU-C Foreword.SAS No. 122 redesignated AU section 322 as AU-C section …
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			Subsequent Events and Subsequently Discovered Facts
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			Subsequent Events and Subsequently Discovered Facts 797 AU-CSection560 Subsequent Events and Subsequently Discovered Facts Source:SASNo.122;SASNo.133;SASNo.135;SASNo.136. Effective for audits of financial statements for periods ending on or afterDecember15,2012,unlessotherwiseindicated. …
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			Schedule of Expenditures of Federal Awards . Illustrative Practice Aids. 1. The AICPA’s . Governmental Audit Quality Center (GAQC) launched a series of task forces to address deficiencies that were noted in a June 2007 federal study on the quality of audits performed under Office of Management and Budget (OMB) Circular A-133, Audits of States,

			   Federal, Practices, Schedule, Awards, Expenditure, Schedule of expenditures of federal awards

		

	

	
				
					

		
			GUIDE TO FINANCIAL STATEMENT SERVICES

			us.aicpa.org
			The financial statement preparation service is primarily intended for your own use to have current information on the financial standing of your business and to make decisions accordingly. In essence this service is no different from what an in-house controller or CFO would provide to management in a larger company.

			   Financial
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			Statement on April 2016 Standards for 18 Attestation Engagements Issued by the Auditing Standards Board Attestation Standards:

			

		

	


                
                
	
				
					

		
			Sample Engagement Letter - AICPA
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			contractor or other advisor or professional selected to implement any part of your personal financial plan. Our services are not designed, and should not be relied upon, as a substitute for your own business judgment nor are they meant to mitigate the necessity of your personal review and analysis of a particular investment.

			   Business, Plan, Advisor

		

	

	
				
					

		
			Statement on Standards for Attestation Engagements 19
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			.02 An agreed-upon procedures engagement is an attestation engagement in which a practitioner performs specific procedures on subject matter and reports the findings without providing an opinion or conclusion. The subject matter …

			   Standards, Procedures, Testament, Upon, Attestation, Upon procedures, Statement on standards for attestation

		

	

	
				
					

		
			Mandating that employers delay criminal background checks ...

			us.aicpa.org
			The Portland proposal as provisionally outlined has pitfalls. Commissioners should seek out community and business input to ensure that any final proposal avoids the logistical and legal snags in the city’s draft ordinance. The goal of helping ex-convicts get fair consideration by potential employers is a worthy one that deserves support.

			   Pitfalls
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			Primary data management functions include: 1. Data Governance 2. Data Architecture Management 3. Data Development 4. Database Operations Management 5. Data Security Management 6. Reference & Master Data Management 7. Data Warehousing & Business Intelligence Management 8. Document & Content Management 9. Meta Data Management 10.

			   Architecture, Management, Data, Overview, Data management, Master, Master data management, An overview of data management, Data architecture management
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			SEC Proposes Expansive Climate-Related Disclosure Rules

			www.sullcrom.com
			statement line items) and related disclosures in a note to their audited financial statements. These metrics would then be subject to audit by an independent registered public accounting firm and come within the scope of the company’s internal control over financial reporting. A. DISCLOSURE OF CLIMATE-RELATED RISKS AND THEIR IMPACT

			   Testament, Financial, Audit, Disclosures, Financial statements

		

	

	
				
					

		
			DIOCESAN FINANCIAL MANAGEMENT (A GUIDE TO BEST

			www.usccb.org
			Each diocese should consider having an “audit committee financial expert” on its Audit Committee or Finance Council. For public companies, the SEC defines such a person as having the following attributes: 1. An understanding of generally accepted accounting principles and financial statements; 2.

			   Testament, Financial, Audit, Financial statements
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			Item 7: Management’s Discussion and Analysis of Financial Condition and Results of Operations 66 Item 7A: Quantitative and Qualitative Disclosures About Market Risk 97 Item 8: Financial Statements and Supplementary Data 100 Item 9: Changes in and Disagreements With Accountants on Accounting and Financial Disclosure 176
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			An Audit of Internal Control Over Financial Reporting That ...
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			An Audit of Internal Control Over Financial Reporting 1657 .46 If the auditor initially determines that a deficiency, or a combina- tion of deficiencies, in ICFR is not a material weakness, the auditor should

			   Internal, Control, Reporting, That, Financial, Audit, Over, Internal control over financial reporting that, Internal control over financial reporting

		

	

	
				
					

		
			M&S IS A LEADING RETAILER with A STRONG AND

			corporate.marksandspencer.com
			annual report & financial statements 2019 financial statements governance strategic report group revenue £10.4bn-3.0% total dividend * 13.9p-25.7% * dividend reset in february 2019. see page 26. basic earnings per share 2.1p +31.3% group profit before tax £84.6m+26.6% profit before tax and adjusting items apm £523.2m-9.9% net debt apm £1 ...
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