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    	1 INTERNATIONAL RESEARCH JOURNAL OF. finance AND ECONOMICS. ISSN: 1450-2887. Issue: 105. INTERNATIONAL RESEARCH JOURNAL OF finance AND ECONOMICS. Editor-in-Chief Narayan C. Pradhan, Reserve Bank of India Co-Editors Ratna Sinha, City College George Thomas, St John's College Rajendra Patil, University of Mumbai Editorial Board Zeljko Bogetic, The World Bank Jwyang Jiawen Yang, The George Washington University Christos Giannikos, Columbia University Zhihong Shi, State University of New York Jan Dutta, Rutgers University Hector Lozada, Seton Hall University Leo V. Ryan, DePaul University Constantinos Vorlow, University of Durham Felix Ayadi, Texas Southern University Robert Van Ness, University of Mississippi Athanasios Koulakiotis, University of the Aegean Richard J. Hunter, Seton Hall University Abdul Jalil, Wuhan University Wen-jen Hsieh, National Cheng Kung University M.
2 Carmen Guisan, University of Santiago de Compostela H. Young Baek, Nova Southeastern University Ebere Oriaku, Elizabeth City State University Neven Borak, Securities Market Agency Maria Elena Garcia-Ruiz, University of Cantabria Ghadir Mahdavi, Kyoto University Emanuele Bajo, University of Bologna Publication Ethics and Publication Malpractice Statement INTERNATIONAL RESEARCH JOURNAL of finance and Economics is a peer-reviewed INTERNATIONAL RESEARCH JOURNAL , which aims to publish articles of high quality dealing with issues in INTERNATIONAL finance and economics which impact on national and global economies. INTERNATIONAL RESEARCH JOURNAL of finance and Economics provides an INTERNATIONAL forum for applied RESEARCH on financial markets, including the bond and equity markets, derivative securities markets, the foreign exchange market, corporate finance , market microstructure and cognate areas.
3 INTERNATIONAL RESEARCH JOURNAL of finance and Economics is also concerned with the link between the real and financial sides of the economy, forecasting and recent developments in econometric techniques applicable to financial RESEARCH . INTERNATIONAL RESEARCH JOURNAL of finance and Economics relates primarily to experience in the main financial centers of Europe, North America, the Far East and Australasia, as well as issues relating to development finance and the emerging financial markets of the developing world and the transforming economies of Central and Eastern Europe. INTERNATIONAL RESEARCH JOURNAL of finance and Economics aims at publishing articles and short RESEARCH notes particularly in the areas of INTERNATIONAL economics, economic development, INTERNATIONAL finance , INTERNATIONAL banking and portfolio management, financial economics, INTERNATIONAL political economy, financial analysis, financial market regulation, financial risk analysis, transition economies, corporate finance , exchange rate modeling, forecasting financial markets, economic policy, monetary and fiscal policy decision-making, portfolio and asset management, pricing and risk of financial instruments, advances in financial econometrics and statistics, and public finance decision-making.
4 INTERNATIONAL RESEARCH JOURNAL of finance and Economics is intended to serve as an outlet for theoretical and empirical RESEARCH in all areas of INTERNATIONAL economics and finance . These include, but are not limited to the following: trade patterns, commercial policy; INTERNATIONAL institutions;. exchange rates; open economy macroeconomics; INTERNATIONAL finance ; INTERNATIONAL factor mobility. INTERNATIONAL RESEARCH JOURNAL of finance and Economics especially encourages the submission of articles which are empirical in nature, or deal with issues of open economy macroeconomics and INTERNATIONAL finance . Theoretical work submitted to the JOURNAL should be original in its motivation or modeling structure. Duties of Editors Confidentiality Editors of the JOURNAL must treat received manuscripts for review as confidential documents. Editors and any editorial staff must not disclose any information about submitted manuscripts to anyone other than the corresponding author, reviewers, other editorial advisers, and the publisher.
5 Equal Treatment Editors of the JOURNAL must evaluate manuscripts for their intellectual content and their contribution to specific disciplines, without regard to gender, race, sexual orientation, religious belief, ethnic origin, citizenship, or political philosophy of the authors. Disclosure and Conflicts of Interest Editors of the JOURNAL and any editorial staff must not use materials disclosed in a submitted manuscript (published or unpublished) for their own RESEARCH without the author's written authorization. Integrity of Blind Reviews Editors of the JOURNAL should ensure the integrity of the blind review process. As such, editors should not reveal either the identity of authors of manuscripts to the reviewers, or the identity of reviewers to authors. Publication Decisions Editors of the JOURNAL are responsible for deciding which of the manuscripts submitted to the JOURNAL should be reviewed or published.
6 However, editors may consult other editors or reviewers in making such decisions. Cooperative involvement in investigations Editors of the JOURNAL should conduct a proper and fair investigation when an ethical complaint (concerning a submitted or published manuscript) is reported. Such process may include contacting the author(s) of the manuscript and the institution, giving due process of the respective complaint. If the complaint has merits, a proper action should be taken (publication correction, retraction, etc.). Besides, every reported action of unethical publishing behavior should be investigated even if it is discovered years after publication. Duties of Reviewers Confidentiality Reviewers must consider all received manuscripts for review as confidential documents. Received manuscripts must not be seen by or discussed with others, except as authorized by the JOURNAL editors or authorized editorial staff.
7 Objectivity Reviewers should conduct their reviews objectively. Criticism of the author's personality or the topic is unprofessional and inappropriate. Reviewers should explain their recommendations clearly and explicitly and provide rational support and justification. Editors Recommendations could be one of the following: Accept the publication of the manuscript after compliance with the reviewers' recommendations. Consider the publication of the manuscript after minor changes recommended by its reviewers. Consider the publication of the manuscript after major changes recommended by its reviewers. Reject the publication of the manuscript based on the reviewers' recommendations Fast-Track Reviews Reviewers are requested to complete their reviews within a timeframe of 30. days. Reviewers also are free to decline reviews at their discretion. For instance, if the current work load and/or other commitments make it impossible for reviewers to complete fair reviews in a short timeframe ( , few days for fast-track review), reviewers should refuse such invitations for review and promptly inform the editor of the JOURNAL .
8 Qualifications Reviewers who believe that they are not qualified to review a received manuscript should inform the JOURNAL editors promptly and decline the review process. Disclosure Information or ideas obtained through blind reviews must be kept confidential and must not be used by reviewers for personal benefits. Conflict of Interest Reviewers should refuse the review of manuscripts in which they have conflicts of interest emerging from competitive, collaborative, or other relationships and connections with any of the authors, companies, or institutions connected to the manuscripts. Substantial Similarity Reviewers should inform editors about significant resemblances or overlap between received manuscripts and any other published manuscripts that reviewers are aware of. Proper and Accurate Citation Reviewers should identify relevant published work that has not been cited by the authors.
9 Statements that include observation, derivation, or argument (currently or previously reported) should be accompanied by a relevant and accurate citation. Contribution to Editorial Decisions Reviewers assist editors in making editorial publication decisions, and also assist authors in improving their submitted manuscripts, through the editorial communications with authors. Therefore, reviewers should always provide explicit and constructive feedback to assist authors in improving their work. Duties of Authors Originality Authors submitting manuscript to the JOURNAL should ensure that this submission is original work and is neither currently under consideration for publication elsewhere, nor has been published as a copyrighted material before. If authors have used the ideas, and/or words of others researchers, they should acknowledge that through proper quotes or citations.
10 Plagiarism Plagiarism appears into various types, such as claiming the authorship of work by others, copying and paraphrasing major parts of others RESEARCH (without attribution), and using the results of RESEARCH conducted by other researchers. However, any type of plagiarism is unacceptable and is considered unethical publishing behavior. Such manuscripts will be rejected. Authorship of Manuscripts Authorship of a manuscript should be limited to authors who have made significant contributions and the names of authors should be ranked by efforts. The corresponding author must ensure that all listed coauthors have seen and approved the final version of the manuscript (as it appeared in the proofreading copy) and agreed to its publication in the JOURNAL . Authors can permit others to replicate their work. Multiple or Concurrent Publication Authors should not publish manuscripts describing essentially the same RESEARCH in more than one JOURNAL .
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