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Foreword Foreword A country's tax regime is always a key factor for any business considering moving into new markets. What is the corporate tax rate? Are there any incentives for overseas businesses? Are there double tax treaties in place? How will foreign source income be taxed? Since 1994, the PKF network of independent member firms, administered by PKF. International Limited, has produced the PKF Worldwide Tax Guide (WWTG) to provide international businesses with the answers to these key tax questions. As you will appreciate, the production of the WWTG is a huge team effort and we would like to thank all tax experts within PKF member firms who gave up their time to contribute the vital information on their country's taxes that forms the heart of this publication. The PKF Worldwide Tax Guide 2015 (WWTG) is an annual publication that provides an overview of the taxation and business regulation regimes of the world's most significant trading countries.
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    	1 Foreword Foreword A country's tax regime is always a key factor for any business considering moving into new markets. What is the corporate tax rate? Are there any incentives for overseas businesses? Are there double tax treaties in place? How will foreign source income be taxed? Since 1994, the PKF network of independent member firms, administered by PKF. International Limited, has produced the PKF Worldwide Tax Guide (WWTG) to provide international businesses with the answers to these key tax questions. As you will appreciate, the production of the WWTG is a huge team effort and we would like to thank all tax experts within PKF member firms who gave up their time to contribute the vital information on their country's taxes that forms the heart of this publication. The PKF Worldwide Tax Guide 2015 (WWTG) is an annual publication that provides an overview of the taxation and business regulation regimes of the world's most significant trading countries.
2 On a country-by-country basis, each summary addresses the major taxes applicable to business; how taxable income is determined; sundry other related taxation and business issues; and the country's personal tax regime. The final section of each country summary sets out the Double Tax Treaty and Non-Treaty rates of tax withholding relating to the payment of dividends, interest, royalties and other related payments. While the WWTG should not to be regarded as offering a complete explanation of the taxation issues in each country, we hope readers will use the publication as their first point of reference and then use the services of their local PKF member firm to provide specific information and advice. Services provided by member firms include: Assurance & Advisory Insolvency Corporate & Personal Tax Advisory & Compliance Forensic Accounting Business Services IT Consulting Financial Planning/Wealth management Hotel Consulting Corporate Finance In addition to the printed version of the WWTG, individual country taxation guides are available in PDF format which can be downloaded from the PKF website at PKF Worldwide Tax Guide 2015 i important disclaimer All information contained herein is believed to be correct at the time of publication, 30 April 2015.
3 The contents should not be used as a basis for action without further professional advice. While utmost care has been taken in the compilation of this publication, no responsibility will be accepted for any inaccuracies, errors or omissions. This publication should not be regarded as offering a complete explanation of the taxation matters that are contained within this publication. This publication has been sold or distributed on the express terms and understanding that the publishers and the authors are not responsible for the results of any actions which are undertaken on the basis of the information which is contained within this publication, nor for any error in, or omission from, this publication. The publishers and the authors expressly disclaim all and any liability and responsibility to any person, entity or corporation who acts or fails to act as a consequence of any reliance upon the whole or any part of the contents of this publication.
4 Accordingly no person, entity or corporation should act or rely upon any matter or information as contained or implied within this publication without first obtaining advice from an appropriately qualified professional person or firm of advisors, and ensuring that such advice specifically relates to their particular circumstances. PKF International is a network of legally independent member firms administered by PKF International Limited (PKFI). Neither PKFI nor the member firms of the network generally accept any responsibility or liability for the actions or inactions on the part of any individual member firm or firms. PKF INTERNATIONAL LIMITED. MAY 2015. PKF INTERNATIONAL LIMITED. ALL RIGHTS RESERVED. USE APPROVED WITH ATTRIBUTION. ii PKF Worldwide Tax Guide 2015. CONTENTS. Foreword.. i Important Disclaimer.
5 Ii International Time Zones .. vi Structure of Country Descriptions.. viii Contents Afghanistan.. 1. Algeria .. 4. Angola .. 8. Argentina .. 13. Australia.. 22. Austria .. 33. Bahamas.. 40. Bahrain.. 41. Bangladesh.. 42. Belgium.. 46. Belize.. 54. Bermuda.. 56. Bosnia and Herzegovina.. 59. Botswana .. 69. Brazil.. 72. Bulgaria.. 79. Burundi.. 86. Canada.. 88. Cape Verde.. 97. Cayman Islands.. 100. Chile.. 102. China .. 110. Colombia.. 119. Costa Rica.. 123. Cyprus .. 125. Czech Republic.. 130. Denmark.. 137. Dominican Republic.. 144. Ecuador.. 146. Egypt .. 150. El Salvador .. 156. Estonia.. 160. Finland.. 163. France.. 169. Gambia, The .. 182. Georgia.. 186. PKF Worldwide Tax Guide 2015 iii Germany.. 192. Ghana.. 200. Gibraltar .. 209. Greece .. 216. Grenada .. 221. Guatemala.. 225. Contents Guyana.. 228.
6 Hong Kong .. 230. Hungary .. 239. India.. 244. Indonesia.. 262. Iraq.. 272. Ireland.. 274. Isle of Man .. 289. Israel.. 293. Italy.. 300. Japan.. 310. Jordan .. 318. Kazakhstan.. 322. Kenya.. 328. Korea .. 333. Kuwait .. 340. Latvia.. 343. Lebanon.. 349. Lesotho.. 353. Libya.. 363. Luxembourg .. 366. Malaysia.. 380. Malta .. 391. Mauritius.. 402. Mexico .. 406. Montenegro.. 414. Morocco.. 419. Mozambique .. 426. Namibia.. 431. Netherlands, The.. 436. New Zealand.. 446. Nigeria .. 453. Norway.. 461. Oman.. 467. Pakistan .. 472. iv PKF Worldwide Tax Guide 2015. Panama.. 479. Paraguay.. 484. Peru.. 486. Philippines.. 493. Poland.. 501. Portugal .. 509. Contents Qatar.. 516. Romania.. 520. Russia.. 527. Rwanda.. 536. Saudi Arabia .. 540. Serbia.. 547. Sierra Leone.. 554. Singapore.. 562. Slovak Republic.. 569. Slovenia.
7 575. Somaliland .. 586. South Africa.. 587. South Sudan.. 598. Spain .. 599. St Lucia.. 606. Swaziland.. 609. Sweden.. 617. Switzerland.. 623. Taiwan (Republic of China).. 632. Tanzania.. 640. Thailand .. 641. Trinidad & Tobago .. 651. Tunisia .. 653. Turkey.. 658. Uganda.. 666. Ukraine.. 671. United Arab Emirates.. 683. United Kingdom.. 685. United States.. 696. Uruguay .. 706. Uzbekistan.. 709. Venezuela.. 715. Vietnam.. 721. Zambia.. 728. Zimbabwe.. 737. PKF Worldwide Tax Guide 2015 v INTERNATIONAL TIME ZONES. At 12 noon, Greenwich Mean Time, the standard time elsewhere is: A Grenada .. 8 am Afghanistan.. pm Guatemala.. 6 am Algeria .. 1 pm Guyana.. 7 am Angola .. 1 pm Argentina .. 9 am H. Australia - Hong Kong .. 8 pm Melbourne.. 10 pm Hungary .. 1 pm Sydney .. 10 pm Adelaide .. pm I. Perth.. 8 pm India.
8 Pm Austria .. 1 pm Indonesia..7 pm Iraq.. 3 pm B Ireland.. 12 noon Bahamas.. 7 am Isle of Man .. 12 noon Bahrain.. 3 pm Israel.. 2 pm Bangladesh.. 6 pm Italy .. 1 pm Belgium.. 1 pm Belize.. 6 am J. Bermuda.. 8 am Japan.. 9 pm Time Zones Bosnia and Herzegovina.. 2 pm Jordan .. 2 pm Brazil.. 7 am Bulgaria.. 3pm K. Burundi.. 2 pm Kazakhstan.. 6 pm Kenya.. 3 pm C Korea .. 9pm Canada - Kuwait.. 3pm Toronto.. 7 am Winnipeg.. 6 am L. Calgary.. 5 am Latvia.. 2 pm Vancouver.. 4 am Lebanon.. 2 pm Cape Verde.. 11 am Lesotho .. 2 pm Cayman Islands.. 7 am Libya.. 2 pm Chile .. 8 am Luxembourg .. 1 pm China - Beijing.. 10 pm Colombia.. 7 am M. Costa Rica.. 6 am Malaysia.. 8 pm Cyprus .. 2 pm Malta .. 1 pm Czech Republic.. 1 pm Mauritius.. 4 pm Mexico .. 6 am D Montenegro.. 2 pm Denmark.. 1 pm Morocco.. 12 noon Dominican Republic.
9 7 am Mozambique.. 2pm E N. Ecuador.. 7 am Namibia..2 pm Egypt .. 2 pm Netherlands (The).. 1 pm El Salvador .. 6 am New Zealand.. 12 midnight Estonia.. 2 pm Nigeria .. 1 pm Norway.. 1 pm F. Finland.. 2 pm O. France..1 pm Oman.. 4 pm G P. Gambia (The).. 12 noon Pakistan .. 5 pm Georgia.. 4 pm Panama.. 7 am Germany.. 1 pm Paraguay.. 8 am Ghana.. 12 noon Peru .. 7 am Gibraltar .. 2 pm Philippines.. 8 pm Greece .. 2 pm Poland..1 pm vi PKF Worldwide Tax Guide 2015. Portugal .. 1 pm Q. Qatar.. 8 am R. Romania.. 2 pm Russia - Moscow .. 3 pm St Petersburg.. 3 pm Rwanda.. 2pm S. Saudi Arabia .. 3 pm Serbia.. 2pm Sierra Leone.. 12 noon Singapore.. 7 pm Slovak Republic.. 1 pm Slovenia .. 1 pm Somaliland .. 3 pm South Africa.. 2 pm South Sudan.. 3 pm Time Zones Spain .. 1 pm St Lucia.. 8am Swaziland.. 2 pm Sweden.. 1 pm Switzerland.
10 1 pm T. Taiwan .. 8 pm Tanzania.. 3 pm Thailand .. 8 pm Trinidad & Tobago .. 8am Tunisia .. 12 noon Turkey.. 2 pm U. Uganda.. 3 pm Ukraine.. 2 pm United Arab Emirates.. 4 pm United Kingdom.. (GMT) 12 noon United States of America - New York City.. 7 am Washington, .. 7 am Chicago.. 6 am Houston.. 6 am Denver .. 5 am Los Angeles.. 4 am San Francisco.. 4 am Uruguay .. 9 am Uzbekistan.. 5 pm V. Venezuela.. 8 am Vietnam.. 7 pm Z. Zambia.. 2 pm Zimbabwe.. 2 pm PKF Worldwide Tax Guide 2015 vii Structure of Country Descriptions A. TAXES PAYABLE. FEDERAL TAXES AND LEVIES. COMPANY TAX. CAPITAL GAINS TAX. BRANCH PROFITS TAX. SALES TAX/VALUE ADDED TAX. FRINGE BENEFITS TAX. LOCAL TAXES. OTHER TAXES. B. DETERMINATION OF TAXABLE INCOME. CAPITAL ALLOWANCES. DEPRECIATION. STOCK/INVENTORY. CAPITAL GAINS AND LOSSES. DIVIDENDS.
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