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    	1 Tax SummariesCorporate Taxes 2011/12 Quick access to information about corporate tax systems in 146 countries Tax SummariesCorporate Taxes 2011/12 All information in this book, unless otherwise stated, is up to date as of 1 June publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of the information contained in this publication, and, to the extent permitted by law, PwC does not accept or assume any liability, responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for any decision based on it.
2 2011 PwC. All rights reserved. Not for further distribution without the permission of PwC. PwC refers to the network of member firms of PricewaterhouseCoopers International Limited (PwCIL), or, as the context requires, individual member firms of the PwC network. Each member firm is a separate legal entity and does not act as agent of PwCIL or any other member firm. PwCIL does not provide any services to clients. PwCIL is not responsible or liable for the acts or omissions of any of its member firms nor can it control the exercise of their professional judgment or bind them in any way. No member firm is responsible or liable for the acts or omissions of any other member firm nor can it control the exercise of another member firm s professional judgment or bind another member firm or PwCIL in any you have any queries, or need more detailed advice on any aspect of tax, please get in touch with us.
3 The PwC tax network has member firms throughout the world who can offer you high quality advice and support, whenever and wherever you need it, and our specialist networks can provide both a domestic and cross-border perspective to the tax challenges you are facing. We ve also included, for reference, a list of some of our key network and industry specialists at the back of this book, to help you locate the right person to help you. I hope you will find these Summaries useful. Richard Collier-KeywoodVice Chairman, Tax+44 20 7213 country Summaries written by our local PwC tax specialists include information about changes in legislation, residency, gross income, deductions, tax credits and incentives, tax administration, other taxes, and tax rates. All information in this book, unless otherwise stated, is up to date as of 1 June 2011.
4 An online version of these Summaries , plus additional information on individual taxes, is also available to you at Our online tax Summaries are updated regularly, to make sure you always have the latest information. Welcome to Worldwide Tax Summaries Corporate Taxes 2011/12, which gives you quick access to information on corporate tax rates and rules in 146 countries of contentsPwC Worldwide Tax Summaries4 ContentsForeword ..1 Albania ..9 Angola ..19 Antigua and Barbuda ..27 Argentina ..36 Armenia ..51 Aruba ..62 Australia ..75 Austria ..99 Azerbaijan ..117 Bahrain ..126 Barbados ..129 Belarus ..142 Belgium ..159 Bermuda ..181 Bolivia ..186 Bosnia and Herzegovina ..195 Botswana ..211 Brazil ..219 Bulgaria ..230 Cambodia ..244 Cameroon, Republic of ..253 Canada ..260 Cape Verde ..283 Caribbean Netherlands.
5 295 Cayman Islands ..300 Chad ..303 Chile ..313 China, People s Republic of ..322 Columbia ..338 Congo, Democratic Republic of ..354 Congo, Republic of ..360 Costa Rica ..374 Croatia ..379 Cura ao ..390 Cyprus ..401 Czech Republic ..411 Denmark ..422 Dominican Republic ..436 Ecuador ..443 Egypt ..451El Salvador ..461 Equatorial Guinea ..470 Estonia ..477 Fiji Islands ..487 Finland ..497 France ..509 Gabon, Republic of ..531 Georgia ..540 Germany ..547 Ghana ..560 Gibraltar ..569 Greece ..579 Guatemala ..597 Guernsey, Channel Islands ..605 Honduras ..609 Hong Kong ..615 Hungary ..629 Iceland ..651 India ..666 Indonesia ..689 Iraq ..704 Ireland ..709 Isle of ..736 Italy ..758 Ivory Coast (C te d Ivoire) ..785 Jamaica ..792 Japan ..802 Jersey, Channel ..824 Kazakhstan ..832 Kenya ..842 Korea, Republic of.
6 870 Kyrgyzstan ..882 Lao People s Democratic Republic ..893 Latvia ..900 Lebanon ..916 Libya ..930 Liechtenstein ..936 Lithuania ..945 Luxembourg ..959 Macau ..976 Macedonia ..987 Madagascar ..999 Malawi ..1004 Malaysia ..1014 Malta ..1034 Mauritius ..1045 Mexico ..1057 Moldova ..1085 Mongolia ..1100 Montenegro ..1107 Morocco ..1115 Mozambique ..1125 Namibia, Republic of ..1133 Netherlands ..1145 New Zealand ..1162 Nicaragua ..1182 Nigeria ..1189 Norway ..1201 Oman ..1216 Pakistan ..1226 Panama ..1236 Papua New Guinea ..1245 Paraguay ..1260 Peru ..1265 Philippines ..1274 Poland ..1288 Portugal ..1306 Puerto ..1346 Romania ..1353 Russian Federation ..1372 Saint Kitts and Nevis ..1390 Saint Lucia ..1400 Saudi Arabia ..1409 Senegal ..1420 Serbia ..1425 Singapore ..1434 Sint Maarten ..1448 Slovak Republic.
7 1459 Slovenia ..1471 South Africa ..1482 Spain ..1499 Sri Lanka ..1533 Swaziland ..1545 Sweden ..1550 Switzerland ..1583 Tajikistan ..1593 Tanzania ..1600 Thailand ..1608Tu r k e y ..1622 Turkmenistan ..1639 Uganda ..1646 Ukraine ..1659 United Arab Emirates ..1674 United Kingdom ..1679 United States ..1708 Uruguay ..1731 Uzbekistan, Republic of ..1742 Venezuela ..1753 Vietnam ..1773 Zimbabwe ..1786 Global Tax Contacts ..1797 Country contactPaul TobinPricewaterhouseCoopers 9-11 Maria Louisa Sofia, BulgariaTel: +359 2 9355 116 Email: developmentsAs of 30 January 2011, the supply of drugs and health services provided by private or public institutions are subject to a reduced valued-added tax (VAT) rate of 10%.As of 1 February 2011, taxpayers who, in the course of their business activities, provide services in certain listed professions are required to register for VAT purposes in Albania, regardless of their annual turnover.
8 See Value-added tax in the Other taxes section for the listed Albanian Parliament approved a fiscal amnesty presented by the government for entities and individuals. The fiscal amnesty covers (i) non-declared capital and (ii) tax and customs note that a possible change in the corporate income tax (CIT) rate might be approved by the Albanian Parliament. Based on a Draft Law issued recently, the CIT rate will become progressive based on the profit margin (taxable profit/taxable income) of the taxpayer. The Draft Law provides the following tax rates: 10% for taxpayers with a profit margin which does not exceed 10%. 20% for taxpayers with a profit margin between 20% and 30%. 30% for taxpayers with a profit margin greater than 30%.Taxes on corporate incomeAlbanian law applies the principle of Worldwide taxation.
9 Resident entities are taxed on all sources of income in and outside the territory of Albania, while non-resident entities are taxed on income generated only in the territory of corporate income tax (CIT) rate in Albania is 10%. CIT is assessed on the taxable profits calculated as taxable income less deductible residenceBased on Albanian legislation, a legal entity is deemed to be resident in Albania if it has its head office or its place of effective management in establishment (PE)PE in Albania means a fixed place of business where an entity carries out its business activities, including but not limited to an administration office, a branch, a factory, a workshop, and a construction or installation Worldwide Tax SummariesAlbania10 AlbaniaThe determination of a PE, where applicable, is based on the provisions of a double tax treaty (DTT) which Albania has entered into with a number of countries.
10 In addition, when dealing with DTT provisions, the Albanian tax authorities refer to the Organisation for Economic Co-operation and Development (OECD) taxesValue-added tax (VAT)The standard VAT rate is 20%, and the standard VAT period is the calendar transactions include goods and services supplied domestically as well as the import of goods into Albania by a taxable person. The following transactions are also taxable: Transactions performed for no consideration or for a consideration less than the market value. Barter transactions. The private use of taxable goods by a taxable person (self-supply).The VAT on machinery and equipment imported by Albanian registered entities for own use in their business activity ( not for resale) is subject to the VAT deferral scheme under which the payment of the VAT is postponed up to 12 months with a possibility of extension for an additional 12 months of VAT taxpayers Taxable persons are all individuals and legal entities registered, or required to be registered, for VAT VAT registration threshold in Albania is annual turnover over of 5 million Albanian leke (ALL) (EUR 37,000).
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