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OLD MUTUAL SUPERFUND PENSION AND PROVIDENT …



OLD MUTUAL SUPERFUND PENSION AND PROVIDENT FUNDS. INVESTMENT POLICY STATEMENT. TRUNCATED VERSION NO ANNEXURES. DATE APPROVED: 15 JUNE 2021. NOTE TO THE READER. This is a truncated version of the approved SUPERFUND Investment Policy Statement, with the Annexures removed. The full Investment Policy Statement was approved by the Management Board of the Old MUTUAL SUPERFUND PENSION and PROVIDENT Funds on 15 June 2021. CHANGES TO THE IPS DURING THE 2020/2021 FINANCIAL YEAR. The Investment Policy Statement (IPS) sets out the investment objectives and strategy of the Old MUTUAL SUPERFUND PENSION and PROVIDENT Funds. The Management Board reviews the IPS at least once a year, or more frequently as required. Regular review is necessary within the ever-changing socio-economic and regulatory environment within which Old MUTUAL SUPERFUND operates.

Jun 15, 2021 · The Funds are defined contribution in nature, and are registered under section 4 of the Pension Funds Act and approved under the Second Schedule to the Income Tax Act. The Funds are Type A umbrella funds. The Old Mutual SuperFund Pension Fund is a regi stered pension fund. At retirement, Members are
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    	Transcription of OLD MUTUAL SUPERFUND PENSION AND PROVIDENT …


        
    	1 OLD MUTUAL SUPERFUND PENSION AND PROVIDENT FUNDS. INVESTMENT POLICY STATEMENT. TRUNCATED VERSION NO ANNEXURES. DATE APPROVED: 15 JUNE 2021. NOTE TO THE READER. This is a truncated version of the approved SUPERFUND Investment Policy Statement, with the Annexures removed. The full Investment Policy Statement was approved by the Management Board of the Old MUTUAL SUPERFUND PENSION and PROVIDENT Funds on 15 June 2021. CHANGES TO THE IPS DURING THE 2020/2021 FINANCIAL YEAR. The Investment Policy Statement (IPS) sets out the investment objectives and strategy of the Old MUTUAL SUPERFUND PENSION and PROVIDENT Funds. The Management Board reviews the IPS at least once a year, or more frequently as required. Regular review is necessary within the ever-changing socio-economic and regulatory environment within which Old MUTUAL SUPERFUND operates.
2 It enables us to ensure that the SUPERFUND investment strategy remains relevant and up-to-date. During the Financial Year ending 30 June 2021, the Management Board conducted two reviews of the IPS, in October 2020 and June 2021. Several changes were made to the IPS during these reviews, which are described below. (Certain sections were rearranged during these reviews. Where reference is made to a particular numbered section, the numbering used is based on the IPS version approved on 15 June 2021). 1. Changes were made throughout the IPS to simplify wording and improve clarity. 2. Section , which addresses the impact of COVID-19 on Old MUTUAL SUPERFUND 's investments, was updated in response to the continuously developing effects of the pandemic. 3. Section 2 was extensively revised to: o Simplify details regarding the object and nature of the Funds, in Section o Include new detail regarding the Management Board's investment beliefs, in Section o Simplify and clarify detail regarding the governance of the investment process, as detailed in Section o Consolidate detail regarding the Funds' approach to Regulation 28 asset limits and reporting, in Section 4.
3 Section ( SUPERFUND Investment Options) was changed to reflect the amalgamation of the SUPERFUND Connect Investment Option into the SUPERFUND Customised Investment Option. 5. Sections and (which address default investment portfolios) were updated to reflect the default investment strategy in respect of Deferred retirement members, and to expand on the strategy in respect of Preserver members. Changes were also made to reflect the amalgamation of the SUPERFUND Connect Investment Option into the SUPERFUND Customised Investment Option. 6. Section (Criteria for Assessing Investment Portfolios) was restructured and simplified to better reflect the criteria and assessments used by the Management Board. 7. Revisions and additions were made throughout the IPS (and in particular in Section ) to clarify and expand on the powers of the Management Board to make changes and replace investment portfolios.
4 1. 8. Section (Investment Portfolios used for Reserve Accounts) was updated to improve alignment with the Management Board's practice notes. 9. Section (Investment Portfolios used in Special Circumstances) was expanded to address the treatment of Section 37D claims, Section 14 transfers, liquidations and unclaimed benefits. 10. Section was expanded to address the exercising of votes in respect of segregated investment portfolios within SUPERFUND Customised. 11. The Responsible and Sustainable Investment Policy (Section 7) was extensively revised and expanded. Changes include the following: o Definitions were added to improve clarity and understanding. o The fiduciary duty of the Management Board towards both the Funds and the membership has been detailed. o The Funds' overall approach to responsible and sustainable investment and active ownership has been expanded on.
5 O Extensive changes have been made to respond more directly to the specific requirements of Guidance Note 1 of 2019. This includes additional detail regarding the Funds' active ownership approach, requirements regarding voting, monitoring of stewardship, and mechanisms of intervention, engagement and escalation. o The requirements in respect of directly owned assets (for Customised clients which utilise segregated investment portfolios) have been expanded on. 12. The Funds' Transformation and Broad Based Black Economic Empowerment policy (Section 8) will be extensively revised and developed during the coming financial year. This review will be done by the Transformation Sub-Committee in collaboration with the Investment and Actuarial Sub-Committee. 13. The Annexures to the IPS are not included in the version distributed to members and published on the web.
6 These Annexures provide additional operational detail regarding SUPERFUND Easy, SUPERFUND Choice and SUPERFUND Customised. Changes to the Annexures include the following: o Detail regarding the default investment portfolios used for Preserver and Deferred retirement members was added in Annexure 2. o The table considering member characteristics in Annexure 2 was expanded to address the likelihood of a member annuitising at retirement . o Annexure 3 was extensively revised to reflect the amalgamation of SUPERFUND Connect into SUPERFUND Customised. 2. TABLE OF CONTENTS. 1 INTRODUCTION 5. CONTEXT .. 5. INTRODUCTION TO THE SUPERFUND IPS .. 5. COVID-19 IMPACT .. 6. 2 STRATEGIC AND GOVERNANCE CONSIDERATIONS 7. OBJECT AND NATURE OF THE FUNDS .. 7. INVESTMENT BELIEFS, STRATEGY AND OBJECTIVES .. 7. GOVERNANCE OF THE INVESTMENT PROCESS .. 12. REGULATION 28 ASSET LIMITS AND REPORTING.
7 13. REVIEW OF THE IPS .. 15. 3 OVERVIEW OF THE SUPERFUND INVESTMENT STRUCTURE 16. MEMBERSHIP 16. PARTICIPATING EMPLOYER PROFILE ..17. SUPERFUND INVESTMENT OPTIONS ..17. 4 DEFAULT INVESTMENT PORTFOLIOS 20. OVERVIEW OF DEFAULTS .. 20. DEFAULT STRUCTURE AND COMPLIANCE .. 22. DEFAULT FOR PAID-UP AND DEFERRED retirement MEMBERS .. 28. 5 TECHNICAL MATTERS 32. CRITERIA FOR ASSESSING INVESTMENT PORTFOLIOS .. 32. INVESTMENT PORTFOLIO CHANGES .. 35. UNITISATION OF INVESTMENTS ..36. INVESTMENT PORTFOLIOS USED FOR RESERVE ACCOUNTS .. 38. INVESTMENT PORTFOLIOS USED IN SPECIAL CIRCUMSTANCES ..39. SAFE CUSTODY AGREEMENTS .. 40. EXERCISING OF VOTES .. 40. 6 MONITORING AND REPORTING 42. PERFORMANCE ANALYSIS AND 42. REPORTING AND DISCLOSURE .. 43. 7 RESPONSIBLE & SUSTAINABLE INVESTMENT POLICY 45. 3. SUPERFUND SUPPORTS RESPONSIBLE & SUSTAINABLE INVESTMENT.
8 47. FACTORS LIMITING ACTIVE OWNERSHIP PRACTICES .. 48. APPROACH TO RESPONSIBLE AND SUSTAINABLE INVESTMENT AND ACTIVE. OWNERSHIP 49. DISCLOSURE REGARDING RESPONSIBLE & SUSTAINABLE INVESTMENT .. 54. 8 TRANSFORMATION AND BBBEE 56. SUPERFUND SUPPORTS SUPERFUND APPROACH TO BBBEE IN INVESTMENT ..56. DISCLOSURE REGARDING 4. 1 INTRODUCTION. CONTEXT. Old MUTUAL Life Assurance Company (South Africa) Limited ( Old MUTUAL ) has established a number of retirement funds within the ambit of its Old MUTUAL Corporate business unit. These retirement funds (the Old MUTUAL SUPERFUND PENSION and PROVIDENT Funds, the Protektor Preservation PENSION and PROVIDENT Funds, and the Old MUTUAL SUPERFUND Unclaimed Benefit Preservation PENSION and PROVIDENT Funds) are each defined contribution funds. Old MUTUAL is the Administrator and Sponsor of these retirement funds.
9 Each fund is governed by a Management Board, where each Management Board is constituted of the same board members. An overarching investment strategy has been developed by the Management Boards for all the funds in order to ensure consistency across the different funds. This strategy is encapsulated in the various Investment Policy Statements ( IPS ) of the funds. The Old MUTUAL SUPERFUND PENSION and PROVIDENT Funds are multi-employer funds in which Participating Employers and their Eligible Employees can participate. Each employer and its employees are linked to a separate sub- fund . This IPS document applies to the Old MUTUAL SUPERFUND PENSION and PROVIDENT Funds ( the Funds or Old MUTUAL SUPERFUND ). INTRODUCTION TO THE SUPERFUND IPS. This Investment Policy Statement sets out the investment objectives and strategy of Old MUTUAL SUPERFUND .
10 Old MUTUAL SUPERFUND offers a range of Investment Options1 to Members and Participating Employers. The options span the full spectrum from investment into a board-chosen and board-managed Investment Portfolio where Members have no choice, through to options where Members, the Participating Employer, and/or a mandated Management Committee have a wide degree of choice of Investment Portfolios. The Rules of the Funds set out the general powers of the Management Board in relation to investments. These powers include the selection and approval of Investment Providers and the Investment Portfolios to be made available to Members, the monitoring of investment performance, and review of these Investment Portfolios. The Management Board has the power in terms of the Rules to approve new Investment Portfolios, close existing ones to new investment, make changes to Investment Portfolios or remove Investment Portfolios.
 Show more

 
    




	
    	Documents from same domain

    	
	
				
					

		
			OLD MUTUAL SUPERFUND PROVIDENT FUND

			www.oldmutual.co.za
			OLD MUTUAL SUPERFUND . PROVIDENT FUND (Fund Registration No: 12/8/20246/1 and SARS Approval No: 18/20/4/21305)

			   Fund, Mutual, Provident, Provident fund, Old mutual superfund provident fund, Superfund, Old mutual superfund

		

	

	
				
					

		
			JUNE 2018 OLD MUTUAL FLEXIBLE FUND

			www.oldmutual.co.za
			OLD MUTUAL FLEXIBLE FUND Funds are also available via Old Mutual Wealth and MAX Investments. Helpline 0860 234 234 Fax +27 21 509 7100 Internet www.omut.co.za Email unittrusts@oldmutual.com

			   Flexible, Fund, Mutual, Old mutual flexible fund

		

	

	
				
					

		
			DECEMBER 2018 OLD MUTUAL BALANCED FUND

			www.oldmutual.co.za
			OLD MUTUAL BALANCED FUND Funds are also available via Old Mutual Wealth and MAX Investments. Helpline 0860 234 234 Fax +27 21 509 7100 Internet www.omut.co.za Email unittrusts@oldmutual.com THIS IS THE MINIMUM DISCLOSURE DOCUMENT AS REQUIRED BY BOARD NOTICE 92

			   Balanced, Fund, Mutual, Old mutual balanced fund

		

	


                
                
	
				
					

		
			OLD MUTUAL STABLE GROWTH FUND

			www.oldmutual.co.za
			THIS IS THE MINIMUM DISCLOSURE DOCUMENT AS REQUIRED BY BOARD NOTICE 92 Funds are also available via Old Mutual Wealth and MAX Investments. Helpline 0860 234 234 Fax +27 21 509 7100 Internet www.oldmutualinvest.com Email unittrusts@oldmutual.com

			   Document, Growth, Fund, Minimum, Mutual, Disclosures, Stable, Minimum disclosure document, Old mutual stable growth fund

		

	

	
				
					

		
			OLD MUTUAL UNIT TRUSTS SELLING FORM

			www.oldmutual.co.za
			23032018 Page 3 of 6 OLD MUTUAL UNIT TRUSTS SELLING FORM CONTINUED 3. SELLING INSTRUCTIONS Monthly debit orders remain uncleared for 10 days and payment thereof will not be included with this transaction.

			   Form, Selling, Selling form

		

	

	
				
					

		
			Tax rates for natural persons and special trusts …

			www.oldmutual.co.za
			With effect from 1 March 2018, all trusts excluding special trusts are taxed at a flat rate of 45%. Tax rebates 2017/2018 Tax Year 2018/2019 Tax Year

			   2017, 2018, 2018 tax

		

	


                
                
	
				
					

		
			Medical Tariff Codes and Fees for 2018 Effective 01 April 2018

			www.oldmutual.co.za
			General Practitioners & Specialist Physicians Tariff code Description Non VAT Including 15% VAT Standard Medical Report without any copies of specialist reports or special investigations 485.57 558.41

			   Code, Medical, Fees, Tariffs, Medical tariff codes and fees for
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			Mandatory Provident Fund

			www.gov.hk
			retirement. The Mandatory Provident Fund Schemes Authority (“MPFA”) was established on September 17, 1998 to regulate, supervise and monitor the operation of the MPF System. The MPF System has come into operation since December 1, 2000. About Mandatory Provident Fund The MPF System: The MPF System is the “second pillar”

			   Fund, Mandatory, Retirement, Provident, Mandatory provident fund
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